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Overview

The average retail electricity price is determined peri-odically by calculating
total production and business costs, plus a reasonable average profit margin,
per kWh of commercial electricity. 

The average retail electricity price is determined peri-odically by calculating
total production and business costs, plus a reasonable average profit margin,
per kWh of commercial electricity. 

Detailed analysis of BESSs in Vietnam 30 4. Economic sectors with high
potential for BESS applications 40 5. Conclusions 54 FIGURE 1. Population,
labour and employment in Vietnam in 2023 TABLE 1. Characteristics of BESS
technologies for stationary applications FIGURE 2. Economic situation in. 

In 2023, power shortages were estimated to have cost Vietnam’s economy an
estimated US$1.4 billion. This was attributed to water shortages for
hydropower and a lack of a sufficient supply of coal, however,
underinvestment in power infrastructure also played a role. This is in large
part because EVN. 

High cost: $450/kW + $225/kWh (equivalent to $900/kW for a 2-hour battery,
$1,350/kW for a 4-hour battery). Wood Mackenzie “all-in,” whole-system costs
for 2-hr front-of-the-meter energy storage costs in Asia-Pacific region, per. 

The electricity price framework for hydropower plants in 2025 is from 0 to
1,110 VND/kWh (excluding water resource tax, forest environmental service
fees, water resource exploitation rights fees, and value-added tax). The
maximum price is 1,110 VND/kWh. 2. Electricity Price Framework for Gas. 

Energy storage systems (ESS) are critical for balancing energy supply and
demand, enhancing grid stability, and enabling the integration of renewable
energy sources such as solar and wind. These systems cater to residential,
commercial, and industrial applications, as well as utility-scale. 

The Battery Energy Storage Systems (BESS) market in Vietnam is
experiencing dynamic growth, driven by significant advancements in

Powered by Global PV Energy Storage Information - Solar, Battery & Smart Grid Insights



Page 3/13

renewable energy integration, strategic partnerships, and technological
innovations. As Vietnam continues its transition towards sustainable energy,
the demand for BESS. Is Vietnam a good place to invest in wind power?

Vietnam’s wind power industry has emerged as a key component of the
country’s renewable energy strategy, driven by favourable natural conditions
and government incentives. With over 3,000 kilometres of coastline and high
wind speeds, Vietnam has significant potential for both onshore and offshore
wind energy development. 

Can businesses buy power from power generators in Vietnam?

Vietnam issued a decree on Direct Power Purchase Agreements on July 3,
2024, clearing the way for businesses to buy power directly from power
generators. The decree was a long time coming and has been touted as a
critical component to developing Vietnam’s electricity network. 

Will there be a power shortage in Vietnam in 2021?

It has been estimated that there will be a power shortage of nearly 400 million
kWh in 2021, and it will reach a peak of 13.3 billion kWh in 2023, according to
the report of Electricity of Vietnam (EN). 

Can battery energy storage systems improve power system flexibility?

Recently, Vietnam’s National Power Transmission Corporation (EVNNPT)
shared that it is looking into Battery Energy Storage Systems (BESS) among
several technology options as an appropriate solution. This technology can
enhance power system flexibility and enable high levels of renewable energy
integration.
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Average business energy storage price per 30kWh in Vietnam

  

Vietnam's Electricity Pricing:
What You Need to Know

Vietnam's latest retail electricity pricing
framework introduces an average rate ranging
from VND 1,826.22 to VND 2,444.09 per kilowatt-
hour (roughly up to USD 0.10 per kWh). The new
cap provides more structure and ...

  

How much does it cost to build
a battery energy ...

To produce this benchmark, Modo Energy
surveyed various market participants in Great
Britain. We received 30 responses, covering 2.8
GW of battery energy storage projects - with
commissioning dates from 2024 to 2028.

  

Residential Battery Storage ,
Electricity , 2024 , ATB

The battery storage technologies do not
calculate levelized cost of energy (LCOE) or
levelized cost of storage (LCOS) and so do not
use financial assumptions. Therefore, all
parameters are the same for the research and
development ...

  

Approving the price framework
for electricity generation from
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5 ???· - For floating solar power plants with
battery storage systems, the maximum price
(excluding value-added tax) for the Northern
region is VND 1,876.57/kWh; the Central region
is ...

  

Vietnam Energy Information 

Energy consumption per capita is low, at 1.2 toe
and 2 520 kWh for electricity in 2023 (vs 1.6 toe
and 3 000 kWh on average in Asia). Total energy
consumption increased rapidly until 2019 ...

  

Vietnam raises electricity retail
prices 4.5% from Nov 9

Electricity retail prices in Vietnam went up 4.5%,
starting Thursday, state utility Vietnam
Electricity (EVN) announced on the same day.
The price adjustment was given in-principle nods
from the government and the ...

  

Retail electricity price rises 4.5%

Electricity of Vietnam (EVN) has decided to
increase the retail electricity price by 4.5 per
cent to VND2,066.79 ($0.086) per kWh
(excluding VAT) from November 9. According ...
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Vietnam's retail electricity
price climbs 4.8%

Hanoi (VNA) - Vietnam Electricity (EVN) on May 9
announced that the average retail electricity
price will be increased by 4.8% starting from May
10, marking the fourth hike ...

  

Vietnam Energy Storage 

The BESS market is still in its early stages but it
has been growing rapidly, mainly in developed
countries. Key factors behind this growth are the
fall in battery prices, ...

  

2025 Cost of Energy Storage in
California , EnergySage

As of September 2025, the average storage
system cost in California is $1031/kWh. Given a
storage system size of 13 kWh, an average
storage installation in ...

  

The Real Cost of Commercial
Battery Energy Storage in
2025 , GSL Energy

Discover the true cost of commercial battery
energy storage systems (ESS) in 2025. GSL
Energy breaks down average prices, key cost
factors, and why now is the best time ...
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BESS prices in US market to
fall a further 18% in ...

The average 2024 price of a BESS 20-foot DC
container in the US is expected to come down to
US$148/kWh, down from US$180/kWh last year,
a similar fall to that seen in 2023, as reported by
Energy-Storage.news, when CEA launched ...

  

Adjusting the average retail
electricity price from May 4,
2023

- Electricity of Vietnam (EVN) has just decided to
adjust the average electricity retail price by VND
1,920.3732/kWh (excluding value added tax -
VAT) from May 4, 2023.

  

Summary: Techno-Economic
Analysis of Solar Photovoltaics
...

BESS begins to become cost-effective in Vietnam
at the lowest price point evaluated: $200/kW +
$100/kWh. This converts to a total of $400/kW all-
in for a 2-hour BESS or $600/kW all-in for a 4 ...
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Login 

Turnkey energy storage system prices in
BloombergNEF's 2023 survey range from
$135/kWh to $580/kWh, with a global average
for a four-hour system falling 24% from last year
to $263/kWh.

  

The Energy Storage Market in
Germany 

Business Opportunities in a Pioneer Market As
the European lead market in the energy
transition age, Germany provides the opportunity
for companies to develop, test, define and
market new ...

  

Energy Outlook and Energy
Saving Potential in East Asia ...

Future changes in crude oil prices remain highly
uncertain. In this study, the crude oil price, as
referred to Japan's average import price (nominal
dollars per barrel), is assumed to increase ...

  

Energy Storage Systems (ESS)
Market in Vietnam-
Manufacturing ...

Energy storage is the capture of energy
produced at one time for use at a later time. A
device that stores energy is generally called an
accumulator or battery. This report contains
market size ...
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Bigger cell sizes among major
BESS cost reduction ...

According to BloombergNEF's recently published
Energy Storage System Cost Survey 2024, the
prices of turnkey energy storage systems fell
40% year-on-year from 2023 to a global average
of US$165/kWh. The ...

  

Vietnam Electricity increases
average retail price by ...

From 2014, each of those households is subject
to monthly support of electricity equivalent to 30
kWh per month as long as their consumption is
below 50 kWh monthly. Vietnam's latest power
price hike was ...

  

Utility-Scale Battery Storage ,
Electricity , 2024 , ATB , NREL

The battery storage technologies do not
calculate levelized cost of energy (LCOE) or
levelized cost of storage (LCOS) and so do not
use financial assumptions. Therefore, all
parameters are ...
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Energy Transition in Vietnam:
A Strategic Analysis ...

Government investment and green energy
investment funds such as JETP are strategically
directed towards renewable energy sources,
including solar, wind, biomass, hydrogen energy,
and efficient energy storage ...

  

The Real Cost of Commercial
Battery Energy Storage ...

With fluctuating energy prices and the growing
urgency of sustainability goals, commercial
battery energy storage has become an
increasingly attractive energy storage solution
for businesses. But what will the ...

  

Vietnam Energy Storage
Battery Sales Trends
Applications and ...

This article explores key applications, market
trends, and opportunities for businesses looking
to tap into this dynamic sector. Whether you're a
project developer, investor, or industrial buyer,
...

  

New electricity tariffs for
business in Vietnam from
October 11, ...

Vietnam's Ministry of Industry and Trade issued a
decision last week implementing new retail
electricity prices for various consumer groups
and electricity retailers. ...

Powered by Global PV Energy Storage Information - Solar, Battery & Smart Grid Insights



Page 11/13

  

Sector Analysis Vietnam 

The average retail electricity price is determined
peri-odically by calculating total production and
business costs, plus a reasonable average profit
margin, per kWh of commercial electricity.

  

Vietnam Battery Energy
Storage Systems Market
Report

This report provides a comprehensive analysis of
the Battery Energy Storage Systems market in
Vietnam, offering insights into market dynamics,
technological advancements, and strategic ...

  

1MWh Battery Energy Storage
System Prices

The price of 1MWh battery energy storage
systems is a crucial factor in the development
and adoption of energy storage technologies. As
the demand for reliable and ...

Powered by Global PV Energy Storage Information - Solar, Battery & Smart Grid Insights

/sector-analysis-vietnam/


Page 12/13

  

Vietnam Energy Storage
System Market Size and
Forecasts 2030

Vietnam Energy Storage System Market is driven
by increasing renewable energy adoption,
declining battery costs, and advancements in
storage technologies.

  

Electricity retail price hiked by
4.8 per cent 

Electricity of Vietnam (EVN) has announced an
increase in the average electricity retail price by
4.8 per cent, effective from October 11.

  

Energy 

Vietnam: Vietnam's electricity generation in the
Energy market is anticipated to reach 285.15bn
kWh in 2025. Definition: The energy market is a
broad term that encompasses all forms of ...

  

BNEF finds 40% year-on-year
drop in BESS costs

Around the beginning of this year, BloombergNEF
(BNEF) released its annual Battery Storage
System Cost Survey, which found that global
average turnkey energy storage system prices
had fallen 40% from 2023 ...
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Vietnam energy prices ,
GlobalPetrolPrices 

The next table shows the electricity rates per
kWh. In the calculations, we use the average
annual household electricity consumption and,
for business, we use 1,000,000 kWh ...

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://solar.j-net.com.cn
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