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Overview

How much does solar PV cost in Indonesia?

Similar to wind, current installed solar PV capacity in Indonesia is only 90 MW,
with the capital cost still ranges from 700 to 1200 USD/ kW, higher than
capital costs in Europe, China and India which mostly below 1000 USD/kW
(IRENA, 2019). The cost in leading markets even reaches below 500 USD/kW
in 2019 (Vartiainen, et. al, 2019). 

How much does solar PV cost?

Assumed project size = 50 MW and installation costs = 1 120 USD/kW. The
size of the grey columns reflect an indicative relative value of each group of
risks. Capital costs of utility-scale solar PV in selected emerging economies -
Chart and data by the International Energy Agency. 

Why is Indonesia investing in solar energy?

Indonesia is increasingly prioritizing solar energy investments to harness its
abundant sunlight, aiming to enhance energy security and reduce carbon
emissions. The solar energy market has grown significantly in recent years,
driven by technological advances and declining costs. 

Is solar a good source of electricity in Indonesia?

Despite the global trend, in Indonesia, renewables are still cited as expensive
sources of electricity. For example, according to NREL studies, the average
LCOE of solar in Indonesia is the highest among ASEAN member state,
reaching 165 USD/MWh and far below Burma with an average of 79 USD/MWh
(Lee, et al., 2019). 

Why do energy projects cost more in Indonesia?

The local content requirement for energy projects in Indonesia was also
reported to be one of the factors that increase project costs. According to
MEMR Decree No 5/2017, the local content for energy projects in Indonesia
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was a minimum of 40% in 2017 and will be gradually increased up to 60% in
2019. 

How much solar power does the EU produce?

The production volume of electricity from solar photovoltaic power in the
European Union has been steadily increasing in the last years. In 2024, the
EU's solar PV power production stood at over 296 terawatt-hours.
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Solar Panel Price in Indonesia -
YOURSUN

The overall average price of TOPCon modules is
USD 90 per 1000 watt. HJT modules are priced at
USD 90 to USD 110 per 1000 watt. PERC
modules are priced at USD 65 to USD 80 per
1000 watt. Finally, the ...

  

The Real Cost of Commercial
Battery Energy Storage in
2025

Discover the true cost of commercial battery
energy storage systems (ESS) in 2025. GSL
Energy breaks down average prices, key cost
factors, and why now is the best time ...

  

Model of Operation and
Maintenance Costs for
Photovoltaic ...

Costs to operate and maintain PV systems have
been reported in terms of average annual cost
on a per-unit basis, in units PV array capacity
(direct current) of $/kW/year (Castillo-Ramírez et
...

  

Solar Photovoltaic System Cost
Benchmarks

The U.S. Department of Energy's solar office and
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its national laboratory partners analyze cost data
for U.S. solar photovoltaic systems to develop
cost benchmarks to measure progress towards
goals and guide research and development ...

  

Achieving Low Solar Energy
Price in Indonesia:

This paper will look at five factors that drive
renewable energy prices and review examples
from the GCC countries and India to explore what
Indonesia could learn from these experiences.

  

LEVELIZED COST OF
ELECTRICITY IN INDONESIA 

Taking solar PV as an example, despite the low
local labour and land cost, the local module
prices in Indonesia are significantly higher
compared to the global market due to higher
margin.

  

Techno-economic feasibility
study of solar ...

Indonesia, a key player in the global energy
transition, faces surging electricity demand and
ambitious renewable energy goals. In response,
the government introduced a new regulation
about renewable energy tariffs, ...

Powered by Global PV Energy Storage Information - Solar, Battery & Smart Grid Insights



Page 6/12

  

Indonesia's Vast Solar Energy
Potential 

In this paper, we conclude that Indonesia has
vast potential for generating and balancing solar
photovoltaic (PV) energy to meet future energy
needs at a competitive cost. We systematically
analyse renewable energy ...

  

Solar Levelized Cost of Energy
Projection in Indonesia , IEEE  

Solar Levelized Cost of Energy is influenced by a
multitude of factors such as investment costs for
material and product, operational and
maintenance costs, solar cell lifetime,
degradation, as ...

  

Cost Projections for Utility-
Scale Battery Storage: 2023
Update

Executive Summary In this work we describe the
development of cost and performance
projections for utility-scale lithium-ion battery
systems, with a focus on 4-hour duration ...

  

How to power Indonesia's solar
PV growth opportunities

Up to now, solar PV growth in Indonesia has been
slow compared to various other countries in the
region and, to overcome this, Indonesia's
government has set targets to increase solar PV
substantially by ...
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Indonesia: A Nation Rich in
Unrealized Solar Energy ...

Indonesia is rich in solar power potential (~207
gigawatts' worth), but there're many facets of
challenges needed to be addressed by different
parties.

  

SE Asia Cost of Energy ,
Results , Re-Explorer

The average solar PV LCOE in Indonesia
decreases from $165 USD/MWh in the Base
Discount Rate Scenario to $159 and $113
USD/MWh in the 10% and 6% Discount Rate
Scenarios, ...

  

200MW! POWERCHINA Signs
EPC Contract for Indonesia
Solar ...

Recently, a consortium led by POWERCHINA
Northeast Electric Power Engineering Co., Ltd.
signed an EPC turnkey contract for the 200MW
AC mountainous ...
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Photovoltaic (PV) solar power
plants in Indonesia

Indonesia straddles the equator, making it an
ideal location for solar energy generation. The
country receives an average solar radiation of
about 4.5 to 5.5 kWh/m²/day throughout the year
(Mulyadi, 2020). This geographical ...

  

(PDF) Indonesia's Vast Solar
Energy Potential 

Abstract and Figures In this paper, we conclude
that Indonesia has vast potential for generating
and balancing solar photovoltaic (PV) energy to
meet future energy needs at a ...

  

Spring 2024 Solar Industry Update 

PV System and Component Pricing The median
system price of large-scale utility-owned PV
systems in 2023 was $1.27/Wac--relatively flat
since 2018. The median price for residential PV
...

  

PVWatts Calculator

NREL's PVWatts ® Calculator Estimates the
energy production of grid-connected photovoltaic
(PV) energy systems throughout the world. It
allows homeowners, small building owners, ...
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U.S. Solar Photovoltaic System
and Energy Storage Cost

The National Renewable Energy Laboratory
(NREL) publishes benchmark reports that
disaggregate photovoltaic (PV) and energy
storage (battery) system installation costs to
inform ...

  

Solar (photovoltaic) panel prices 

What you should know about this indicator IRENA
presents solar photovoltaic module prices for a
number of different technologies. Here we use
the average yearly price for technologies 'Thin
film a-Si/u-Si or Global ...

  

Breakdown of Solar Pv System
Costs by Market Segment

Solar panels and inverters are just one element
of a photovoltaic system. The prices you get
from solar installers include other components
and soft costs.

Powered by Global PV Energy Storage Information - Solar, Battery & Smart Grid Insights

/solar-photovoltaic-panel-prices/


Page 10/12

  

Indonesia Clean Energy
Battery Storage System

Indonesia is a market in the energy transition as
the country is moving from fossil fuels to clean
energy resources. In 2023, Indonesia derived
approximately 60% of its ...

  

Indonesia's Vast Solar Energy
Potential 

In this paper, we conclude that Indonesia has
vast potential for generating and balancing solar
photovoltaic (PV) energy to meet future energy
needs at a competitive cost.

  

Utility-Scale Battery Storage ,
Electricity , 2024 , ATB , NREL

The average annual reduction rates are 1.4%
(Conservative Scenario), 2.9% (Moderate
Scenario), and 4.0% (Advanced Scenario).
Between 2035 and 2050, the CAPEX reductions
...

  

Cost of capital in different
countries for a 100 MW ...

Cost of capital in different countries for a 100
MW Solar PV project, 2019-2022 - Chart and data
by the International Energy Agency.
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Indonesia's Energy Transition:
Key steps in accelerating the  

However, Alvin cautioned that large-scale solar
PV adoption could be hampered without
developing a supportive ESS. "The development
of solar energy in ...

  

U.S. Solar Photovoltaic System
and Energy Storage Cost

U.S. Solar Photovoltaic System and Energy
Storage Cost Benchmarks, With Minimum
Sustainable Price Analysis: Q1 2022 Vignesh
Ramasamy,1 Jarett Zuboy,1 Eric ...

  

Indonesia Solar Energy Outlook
2023 

The emergence of solar PV in fueling Indonesia's
energy transition ISEO 2023 provides an update
on the progress of solar PV as the primary
energy source in Indonesia's energy transition,
as well as its challenges and market ...
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Solar Panel Indonesia 

On average Indonesia receives between 1500
kWh and 2200 kWh per m2 of annual solar
energy on a horizontal surface (Global Horizontal
Irradiance, GHI). Java, Sulawesi, Bali, and East
and ...

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://solar.j-net.com.cn
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