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Overview

The funds will contribute to the equity commitments required for the
construction of a 1 gigawatt-alternating current (GWac) photovoltaic solar
plant and a 200 MWh battery energy storage system (BESS) in Nagaa
Hammadi. 

The funds will contribute to the equity commitments required for the
construction of a 1 gigawatt-alternating current (GWac) photovoltaic solar
plant and a 200 MWh battery energy storage system (BESS) in Nagaa
Hammadi. 

The European Bank for Reconstruction and Development (EBRD) is supporting
Egypt ’s renewable-energy sector by providing a US$ 30 million equity bridge
to Obelisk Solar Power, a special purpose vehicle owned by Scatec ASA, a
leading global renewable energy developer and a key strategic client for. 

The financial closure of two major large-scale projects in Egypt signifies a
promising advance for the country’s emerging energy storage sector.
Recently, developers Scatec and AMEA Power reached this critical
development milestone for their respective projects. Norway-based Scatec
secured. 

The Egyptian Electricity Transmission Company (EETC) has signed power
purchase agreements (PPAs) with two renewable energy developers – Scatec
and AMEA Power – to advance large-scale solar and battery storage projects in
the country. Norwegian renewable energy producer Scatec has secured a
25-year. 

The financial close of two significant large-scale projects in Egypt could mark
progress for the country’s nascent energy storage sector. Developers Scatec
and AMEA Power have both achieved the development milestone for their
projects in the past few days. Norway’s Scatec closed on a gigawatt-scale. 

Exciting news is coming out of Egypt as Scatec ASA hits a major milestone
with the financial close of its “Obelisk” hybrid solar and battery storage
project. This landmark venture is set to make waves in the renewable energy

Powered by Global PV Energy Storage Information - Solar, Battery & Smart Grid Insights



Page 3/12

sector, marking a pivotal step forward for sustainable energy in Africa. 

The energy project will encompass a 1GW solar and 100MW/200MWh battery
storage hybrid project, the first of its kind in Egypt. Construction on a solar
and battery storage hybrid project in Egypt is set for the first half of 2025. The
project will encompass a 1GW solar and 100MW (200MWh) battery. Will Egypt
build a solar and battery storage hybrid project?

The energy project will encompass a 1GW solar and 100MW/200MWh battery
storage hybrid project, the first of its kind in Egypt. Construction on a solar
and battery storage hybrid project in Egypt is set for the first half of 2025. 

What is a hybrid energy project in Egypt?

It will be one of the first hybrid renewable energy projects in Egypt and is
expected to serve as a pilot for uptake of the technology in the country. The
project will support the green energy transition in Egypt while helping keep
the grid stable and reliable in the face of growing electricity demand. 

How does the EBRD invest in Egypt?

The EBRD’s areas of investment in Egypt include the financial sector,
agribusiness and manufacturing and services, as well as infrastructure
projects in the power, municipal water and wastewater service sectors, and
contributions to upgrading the transport sector.
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Container energy storage project financing options in Egypt 2025

  

Ministry of International
Cooperation 

The report indicated that the first urgent phase
of projects (scheduled to be connected before
the summer of 2025) will have a total capacity of
3,700 megawatts of solar ...

  

The Project Financing Outlook
for Global Energy Projects

See The IRA at a Year and a Half: IRS Guidance
and Impact on the Energy Storage Industry.
While lenders may need to undertake additional
diligence before financing an energy storage
project, the project finance ...

  

Egypt: Scatec, AMEA Power
close financing on large ...

The financial close of two significant large-scale
projects in Egypt could mark progress for the
country's nascent energy storage sector.
Developers Scatec and AMEA Power have both
achieved the development ...

  

Energy Storage Rides a Wave
of Growth but Uncertainty ...

The rapid growth in the energy storage market
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continues to drive demand for project financing,
and like any other project-financed asset class,
lenders will analyze both the amount and ...

  

Egypt Signs PPAs for Large-
Scale Solar, Battery Projects

The Egyptian Electricity Transmission Company
(EETC) has signed power purchase agreements
(PPAs) with two renewable energy developers -
Scatec and AMEA ...

  

AMEA Power successfully
commissions landmark ...

Egypt's first utility-scale battery energy system
storage developed by AMEA Power, delivered
ahead of schedule Commissioning follows recent
financial close, marking a major milestone in
AMEA Power's growing ...

  

AMEA Power Secures Financing
for Egypt's First Utility-Scale  

AMEA Power has announced the financial close of
the 300MWh utility-scale Battery Energy Storage
System (BESS) project located in Egypt. The
BESS Project is an extension of AMEA ...
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The major Battery Storage
projects from around the ...

We provide a detailed report on all the major
Battery Storage construction projects around the
world with key focus on the largest projects in
Europe, Africa, USA and Asia

  

AMEA Power Announces
Financial Close on Egypt's first-
ever ...

AMEA Power, UAE announces that it has reached
financial close on Egypt's first-ever utility-scale
Battery Energy Storage System (BESS). The
300MWh BESS Project ...

  

Scatec and AMEA Power
Secure Financing for Major
Battery ...

The financial closure of two major large-scale
projects in Egypt signifies a promising advance
for the country's emerging energy storage
sector. Recently, developers ...

  

IFC, AMEA Power launch
Egypt's 1st battery energy
storage system

Arab Finance: The International Finance
Corporation (IFC) has announced a $72 million
investment to support Egypt's first utility-scale
battery energy storage system ...
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Scatec begins solar and
battery project in Egypt 

Scatec, a Norwegian leader in renewable energy
solutions, has officially commenced construction
on its ambitious 1.1 GW Obelisk solar project
coupled with a 100 ...

  

Scatec's 1.1GW Photovoltaic
and Energy Storage Project in
Egypt  

According to Wechat Official Account
@ziliaokuzxx, Norwegian company Scatec ASA
has initiated the construction of the 1.1GW
Obelisk solar project in Egypt, accompanied by ...

  

Egypt: Solar energy, battery
storage facility to be built next
year

Construction on a solar and battery storage
hybrid project in Egypt is set for the first half of
2025. The project will encompass a 1GW solar
and 100MW (200MWh) battery ...
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Egypt: AfDB Approves $184.1
Million for Africa's Largest
Solar Energy  

The Board of Directors of the African
Development Bank Group has approved a
financing package of up to $184.1 million to
support the development of the Obelisk
1-gigawatt ...

  

Egypt signs 6 agreements to
accelerate renewable energy

In a third major step, the International Finance
Corporation (IFC) partnered with AMEA Power of
the UAE to finance Egypt's first utility-scale
battery energy storage facility, ...

  

Egypt set for giant solar-plus-
battery storage project

Norwegian developer Scatec ASA has signed a
25-year power purchase agreement (PPA) for a 1
GW solar array and 100 MW/200 MWh battery
storage project in Egypt. CEO Terje Pilskog says
it is Egypt's  

  

Scatec Secures Financing for
Groundbreaking Hybrid ...

A Strategic Vision: The Obelisk project is poised
to become Egypt's first integrated solar
photovoltaic and battery storage project of this
magnitude, ushering in a new era for energy
generation in the country.
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Scatec starts construction of
large scale solar and ...

Oslo/Cairo, 05 May 2025: Scatec ASA has
commenced construction of its 1.1 GW Obelisk
solar and 100 MW/200 MWh battery storage
project in Egypt. The energy will be sold under a
USD-denominated 25-year Power Purchase
Agreement ...

  

EBRD, AFDB and BII support
pioneering solar and ...

Rania A. Al-Mashat, Minister of Planning,
Economic Development and International
Cooperation, said: "The Obelisk Solar Power
project represents a landmark in Egypt's clean
energy transition, not only as ...

  

African Development Bank
Group (AfDB) / Press release ,
Egypt: ...

ABIDJAN, Ivory Coast, June 12, 2025/APO Group/
-- The Board of Directors of the African
Development Bank Group () has approved a
financing package of up to $184.1 ...
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EBRD backs Egypt's first solar
and battery storage project

The funds will contribute to the equity
commitments required for the construction of a 1
gigawatt-alternating current (GWac) photovoltaic
solar plant and a 200 MWh battery ...

  

Energy Storage Financing:
Advancing Contracting in
Energy ...

Energy Storage Financing The Energy Storage
Financing study series is an outreach effort to
the financial industry to help reduce and mitigate
the risk of investing in energy storage ...

  

AfDB, BII and EBRD support
solar and battery storage
project in Egypt

Cairo, Egypt -- Egypt's first integrated solar and
battery storage plant will deliver dispatchable
clean energy, enhance grid stability, and manage
peak demand.

  

The Project Financing Outlook
for Global Energy ...

Similar to other renewable energy projects, the
addition of construction bridge debt provides an
additional source of capital to pay construction
costs, but also adds complexity to the project
financing of an ...
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150MW/300MWh! Egypt's
Largest Standalone Energy
Storage Project  

The project is located in the Kom Ombo area of
Aswan, Egypt, and was built as an expansion of
an existing 500 MW PV power plant. The energy
storage station has a ...

  

Egypt Signs PPAs for Large-
Scale Solar, Battery Projects

Norwegian renewable energy producer Scatec
has secured a 25-year PPA with the EETC for a 1
GW solar power plant and a 100 MW/200 MWh
battery energy storage ...

  

Amea Power secures financing
for Egypt's first grid-scale
energy storage

AMEA Power confirmed on 16 June the financial
close of Egypt's first grid-scale battery energy
storage system, a 300MWh facility in Kom Ombo,
Aswan Governorate. The project extends the ...
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Egypt: Scatec, AMEA Power
close financing on large ...

The financial close of two significant large-scale
projects in Egypt could mark progress for the
country's nascent energy storage sector.

  

Scatec Secures Funding for
Ambitious 1.1GW Solar and
100MW Energy  

Scatec ASA achieves financial close for the
"Obelisk" hybrid solar and battery storage
project in Egypt, securing USD 479.1 million in
non-recourse project financing. Stay ...

  

Financing Energy Storage: A
Cheat Sheet 

As such, we're providing this "Cheat Sheet for
Energy Storage Finance" based on our work as
buy-side and sell-side investment bankers
experienced in both energy storage venture
capital ...

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://solar.j-net.com.cn
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