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Overview

How big is the nickel manganese cobalt battery market?

The nickel manganese cobalt battery market size exceeded USD 30.5 billion in
2024 and is estimated to exhibit 14.8% CAGR between 2025 and 2034 driven
by growth in renewable energy sector. 

What drives the growth of nickel manganese cobalt (NMC) battery market?

This drives the growth of the nickel manganese cobalt (NMC) battery market.
As the nickel manganese cobalt (NMC) batteries are widely used various
government authorities have established favorable policies to ease the supply
and regulate cost of minerals including Nickel and Cobalt. 

How much is the NMC battery market worth in 2022?

The NMC market reached USD 21.9 billion, USD 25.8 billion, and USD 30.5
billion in 2022, 2023 and 2024 respectively. The nickel manganese cobalt
(NMC) battery market has been observing significant growth due to growing
demand for efficient batteries from different industrial applications such as EV,
ESS and many more. 

Who are the key players in the nickel manganese cobalt (NMC) battery
market?

Market players including CATL, Clarios, Exide Technologies, Tesla, Saft are the
top 5 companies in the nickel manganese cobalt (NMC) battery market. The
key 5 players hold nearly 40% of market share. Among these, CATL is one of
the major share holding player in the market. 

Will nickel-intensive batteries increase battery demand in 2025?

At present, nickel demand for batteries makes up only a small share (~3
percent) of class 1 nickel demand. However, growth in nickel-intensive
batteries is expected to boost demand for batteries by a factor of ~17 up to
2025 (from ~30 kt to 570 kt). 
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What is the outlook for cobalt & lithium in 2025?

Price predictions for cobalt, lithium, nickel, and manganese in 2025 will be
influenced by shifts in demand, technological breakthroughs and geopolitical
developments. While 2024 presented challenges for these critical minerals,
the outlook for 2025 offers cautious optimism despite some lingering
uncertainties. Compiled by XANDERLEIGH DOOKEY.
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Key Differences Between NMC
and LCO Battery

Each type of battery has unique materials that
influence its energy density, safety, and lifespan.
Lithium Nickel Manganese Cobalt Oxide (NMC)
Battery NMC batteries use a cathode made from
nickel, manganese, ...

  

SK On to Supply Batteries to
U.S. Start-up Slate

SK On to Supply Batteries to U.S. Start-up Slate
South Korean company SK On will supply lithium
nickel manganese cobalt (NMC) battery cells with
high nickel content to electric vehicle
manufacturer Slate from the United ...

  

Critical minerals outlook: What
is in store for 2025?

Price predictions for cobalt, lithium, nickel, and
manganese in 2025 will be influenced by shifts in
demand, technological breakthroughs and
geopolitical developments.

  

What Impact are EVs and
Renewables Having on Raw
Materials?
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The volatility in cobalt prices and ethical sourcing
concerns are driving the industry towards
greater transparency and sustainability in cobalt
procurement. Although ...

  

Cobalt Price Recovery
Uncertain as Battery Chemistry
...

Cobalt usage has declined as the industry shifts
away from previously popular nickel-manganese-
cobalt (NMC) batteries and toward lithium-iron-
phosphate (LFP) batteries, which don't require
any  

  

Utility-Scale Battery Storage ,
Electricity , 2024 , ATB , NREL

The 2024 ATB represents cost and performance
for battery storage with durations of 2, 4, 6, 8,
and 10 hours. It represents lithium-ion batteries
(LIBs)--primarily those with nickel manganese ...

  

Nickel Cobalt Manganese
Market Size & Growth 2025 ...

The global nickel cobalt manganese (NCM)
industry is projected to reach USD 2.7 billion in
2025. The industry will rise tremendously, led by
the growing demand for lithium-ion batteries in
electric vehicles and energy ...
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GM's new 'manganese-rich'
battery promises cheaper ...

GM says the new cells will be cheaper for a few
reasons. For one, manganese is cheaper than
cobalt or nickel. The LMR chemistry will have
0-2% cobalt, 30-40% nickel, and 60-70%
manganese.

  

NCM Battery VS LFP Battery?
This is the most ...

2. How to evaluate power battery performance?
It is well known that the lithium-ion battery
consists of cathode material, anode material,
diaphragm and electrolyte, of which the cathode
material costs up to 30%, and ...

  

Nickel Manganese Cobalt
Battery Market Size and
Forecast 2034

The report includes an in-depth analysis of the
Global Nickel Manganese Cobalt Battery Market,
including market size and trends, Interface mix,
Applications, and supplier analysis. The Global ...
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Nickel Manganese Cobalt
Battery Market Size, ...

The Nickel Manganese Cobalt Battery Market is
expected to grow from USD 148.83 billion in
2025 to USD 1,193.03 billion by 2034, with a
compound annual growth rate (CAGR) of 26.0%
during the forecast period (2025-2034).

  

United States Nickel Cobalt
Manganese Compound
Precursor

United States Nickel Cobalt Manganese
Compound Precursor Market Size and Forecast
2026-2033 United States Nickel Cobalt
Manganese Compound Precursor Market size was
valued at ...

  

Lithium, Cobalt, Nickel: What
the Latest Forecast Says About
...

In this blog, we touch on the most recent trends
in demand for lithium, cobalt, and nickel-what
the future might hold for the electric vehicle
market in 2025-and go through the ...

  

This Groundbreaking Battery
Tech Is Coming In 2026, ...

In contrast, LMR batteries use roughly 35%
nickel, 65% manganese, and virtually no cobalt.
Given that it's the fifth most common element on
Earth and widely available, manganese is far less
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McKinsey: Is the 2030 Battery
Supply Sustainable?

McKinsey reveals 2030 battery raw material
outlook on lithium, nickel and cobalt as demand
for these materials may soon outstrip base-case
supply The electrification of ...

  

Nickel Demand to Triple by
2030: Can the Market Keep
Up?

These offer better thermal stability and reduce
the risk of overheating, making them more
attractive amid low cobalt and manganese
prices. RELATED: The Nickel Market is ...

  

Nickel Manganese Cobalt
Battery Market Size, ...

Nickel Manganese Cobalt Battery Market Size
The global nickel manganese cobalt battery
market was estimated at USD 30.5 billion in
2024. The market is expected to grow from USD
35.6 billion in 2025 to USD 123.4 billion in 2034,
at ...
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Improving process granularity
of life cycle inventories for
battery  

For instance, a recent parametric LCA study
found that climate change impacts of raw
materials for a nickel-manganese-cobalt
(NMC-811) battery cell may quintuple from 23 to
...

  

Global Lithium Nickel
Manganese Cobalt(NMC)
Battery Trends: ...

The future of the NMC battery market appears
promising, with continuous advancements in
battery technology, supportive government
policies, and the growing demand ...

  

Nickel Cobalt Manganese
Market Size & Growth 2025 ...

The Nickel Cobalt Manganese (NCM) business
comes under the battery materials and energy
storage segment with uses across electric
vehicles (EVs), grid-scale energy storage,
aerospace, and high-performance ...

  

Fastmarkets Monthly BRM Update
2025

The speculative bubble burst, revealing a market
still grappling with oversupply and weak
downstream demand, particularly in the nickel-
cobalt-manganese battery sector. . Market shifts
persist amid lithium price volatility and
regulatory ...
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Black Mass Market Outlook and
Price Trends

Black mass is a powdery intermediate material
containing valuable metals such as lithium,
cobalt, and nickel. It is derived from end-of-life
lithium-ion batteries and scrap generated at
battery manufacturing facilities. ...

  

SK On to Supply Batteries to
U.S. Start-up Slate 

SK On to Supply Batteries to U.S. Start-up Slate
South Korean company SK On will supply lithium
nickel manganese cobalt (NMC) battery cells with
high nickel content to ...

  

Top 4 trends in the battery
industry in 2025: What you
should ...

1. The revival of the mid-nickel NMC: A revolution
in battery technology? Many current electric cars
use so-called NMC811 batteries, in which the
three materials nickel, ...
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Critical Battery Materials
2025-2035: Technologies, ...

This report uncovers the evolving critical
materials demand trends for lithium-ion batteries
and provides comprehensive overviews on
mineral extraction and processing technology
advancements, and market supply outlooks for
five key ...

  

Nickel Price Prediction for 2025 

Nickel is used in the cathodes of lithium-ion
batteries, particularly in high-nickel chemistries
like nickel-cobalt-manganese (NCM) and nickel-
cobalt-aluminum (NCA), which are known for
their  

  

Mobis India launches EV
battery assembly plant to
boost electric  

The plant currently produces high-performance
NMC (Nickel-Manganese-Cobalt) battery packs
and will soon be able to support LFP (Lithium-Iron-
Phosphate) battery production.

  

Cobalt's Supply Risks and
Demand Drivers 

Since lithium cobalt oxide and nickel manganese
cobalt oxide can store more energy in smaller
spaces, they are crucial for smartphones, laptops
and EVs. Cobalt also improves thermal stability
and reduces the risk of overheating and ...
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Battery Metals at Risk:
Securing Lithium, Cobalt &
Nickel Supply ...

Explore the challenges & opportunities in battery
metal supply chains. Learn about the IEA's
insights on lithium, nickel, and China's
dominance in the EV market.

  

LiFePO4 Batteries vs NMC
Batteries: Which is Better?

The most common types of rechargeable lithium-
ion batteries are Lithium Nickel Manganese
Cobalt Oxide (NMC), Lithium Iron Phosphate (LFP)
Lithium Cobalt Oxide (LiCoO2), and Lithium
Manganese Oxide (LMO). ...

  

Scout Confirms LFP And NMC
Battery Chemistries

The BEV version of the Scout Terra and Traveler
will have a nickel-manganese-cobalt battery.
Scout's BEV models will have 350 miles of range,
while the EREV will get 500 miles of range. Jay
Leno  
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Lithium Nickel Manganese
Cobalt Oxide Battery Market

The global Lithium Nickel Manganese Cobalt
Oxide (NMC) battery market is projected to
witness substantial growth, reaching a valuation
of USD XX billion by 2032, driven by an
impressive ...

  

The future of nickel: A class act 

The EV industry is seeing rapid growth, with
annual production projected to expand from a
mere 3 million vehicles in 2017 to as many as 31
million by 2025. This bodes well for nickel
demand - ...

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://solar.j-net.com.cn
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