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Solar, Battery & Smart Grid Insights

Focus on energy storage in the
fourth quarter
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Overview

With developers continuing to add new capacity, including 9.2 GW of new
lithium-ion battery storage capacity in 2024 through November 2024 and
comparable levels of growth expected through the fourth quarter of 2024,
energy storage investments and M&A activity are.

With developers continuing to add new capacity, including 9.2 GW of new
lithium-ion battery storage capacity in 2024 through November 2024 and
comparable levels of growth expected through the fourth quarter of 2024,
energy storage investments and M&A activity are.

2025 business outlook reflects, growth in Australia and the US market which
are expected to result in a 4-6x increase in revenue to $200 to $300 million
versus 2024, which reflects the downward impact of (1) the conversion of
“build and transfer” revenue projects to “own and operate” assets with.

The fourth quarter proposal focuses on three main lines of investment: First,
along with anti-domestic investment promotion and continuous
implementation of a series of policies, it is generally beneficial to industry
leaders in the segment and actively focuses on leading enterprises in the.

The US energy storage monitor is a quarterly publication of Wood Mackenzie
Power & Renewables and the American Clean Power Association. Each
quarter, we gather data on US energy storage deployments, prices, policies,
regulations and business models. We compile this information into this report.

The US energy storage sector added a record amount of new capacity in the
fourth quarter, doubling the record set in the prior quarter, according to a new
report. The US deployed about 4,200MW/12,400MWh of new battery storage
capacity during the last three months of 2023, according to the latest.

In December 2020, DOE released the Energy Storage Grand Challenge (ESGC),
which is a comprehensive program for accelerating the development,
commercialization, and utilization of next-generation energy storage
technologies and sustaining American global leadership in energy storage.
While.
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The energy storage sector maintained its upward trajectory in 2024, with
estimates indicating that global energy storage installations rose by more
than 75%, measured by megawatt-hours (MWh), year-over-year in 2024 and
are expected to go beyond the terawatt-hour mark before 2030. Continued.
Will energy storage growth continue through 20257

With developers continuing to add new capacity, including 9.2 GW of new
lithium-ion battery storage capacity in 2024 through November 2024 and
comparable levels of growth expected through the fourth quarter of 2024,
energy storage investments and M&A activity are expected to continue this
trajectory through 2025.

How big will energy storage be in 20247

For comparison, research firm Wood Mackenzie said in December that it
forecast the entire US energy storage sector’s deployment figures for 2024 to
add up to 34.4GWh.

How many energy storage financing and investment deals were completed in
20247

Through the first three quarters of 2024, 83 energy storage financing and
investment deals were reported completed for a total of $17.6 billion invested.
Of these transactions, 18 were M&A transactions, up from 11 transactions
during the same period in 2023.

Will energy storage development continue to grow in the United States?

Amid ongoing conversations about grid reliability amid growing electricity
demand driven in part by booming expansion of data centers and continuing
interest in moving away from fossil fuels toward intermittent renewable
resources, energy storage development will continue to grow across the
United States.

Why is energy storage important?

Continued expansion of intermittent renewable energy, ESG-focused
investments, the growing versatility of storage technologies to provide grid
and customer services, and declining costs for key components like lithium-ion
batteries all played a significant role in driving the investment and
development of energy storage.

How much revenue did the generation and storage segment generate in
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20247

Full year 2024 revenue for the generation and storage segment was
US$10.086 billion, against cost of revenue for of US$7.446 billion.
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Focus on energy storage in the fourth quarter

CNESA Global Energy Storage
Market Analysis - ...

2. Market Developments In the fourth quarter
global market of 2019, "solar + storage"
applications remained one of the leading trends.
Due to ...

Tesla deploys 31.4 GWh of
energy storage in 2024

Solely for the fourth quarter of 2024, the Elon
Musk-led company said it deployed 11.0 GWh of
energy storage products, compared with 3.2
GWh a year earlier, thus marking a ...

"Tariffs are a major focus"

Anza releases
Power Conversion . .
S;Smem SSuNerss Anza also notes a trend in DC-integrated OEM
N ra— wraps contributing to pricing variability and
i il s margin compression in integration services. US-
headquartered energy storage ...

Canadian solar projects
$7.3B-$8.3B revenue for 2025
with focus ...
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Canadian Solar (CSIQ) Q4 2024 earnings reveal
strong solar module shipments, advanced energy
storage solutions, and U.S. manufacturing
expansion.

Energy Focus, Inc. Reports
Fourth Quarter and Fiscal Year
2022

Energy Focus, Inc. (NASDAQ:EFOQI), a leader in
sustainable, energy-efficient lighting and controls
e T systems products for the commercial, military
maritime and consumer ...

Tesla deployed 31GWh of
storage in 2024, segment

The Texas, US-headquartered electric vehicle
(EV), storage and solar manufacturer announced
its Q4 and full-year 2024 earnings this week (29
January). It ...

Liberty Energy Inc. Announces
First Quarter 2025 Financial
and

Liberty Energy Inc. (NYSE: LBRT; "Liberty" or the
"Company") announced today first quarter 2025

financial and operational results. Summary
Results and Highlights Revenue ...
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China Construction Commercial
Concrete: Focus on Accounts ...

China Construction Commercial Concrete held
the third quarter operation analysis meeting in
2025, emphasizing that the fourth quarter

focused on target sprint, cost reduction and ...

Energy Vault Reports Fourth
Quarter and Full Year 2024 ...

The Company's comprehensive offerings include
proprietary gravity-based storage, battery
storage, and green hydrogen energy storage
technologies.
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4727MWh! U.S. new energy
storage capacity hits record
high in fourth

The U.S. energy storage market hit a new record
in the fourth quarter of 2021, with a total of
4,727MWh of energy storage capacity deployed,
according to the U.S. Energy Storage Monitor ...

Tesla's energy storage
business continues to boom

In the fourth quarter, we produced approximately
459,000 vehicles, delivered over 495,000
vehicles and deployed 11.0 GWh of energy
storage products - a record for both ...
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Tesla Deploys 11 GWh of
Energy Storage Systems in Q4
2024, ...

According to Office Amount @ ESRE2022, in the
fourth quarter of 2024, Tesla deployed 11 GWh
of energy storage systems, marking the highest
single-quarter installation ...

Duke Energy Q4 2024 Earnings
Call Transcript , Fortune

Welcome to Duke Energy's fourth quarter twenty
twenty four earnings review and business
update. Leading our call today is Lynn Goode,
Chair and CEO along with Terry Sideris, ...

BNEF Energy Storage Tier 1
List 3Q 2025 —

Nominal Capacity | [ - ]
1
‘ A

BloombergNEF has developed a tiering system
for battery cell makers and system integrators.
Based on bankability as evidenced by IP Grade
deployment, the ... IP54)

Nominal Energy
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Tesla Fourth Quarter 2024

, e Production, Deliveries &
ﬁTﬁT ) |3 i Deployments
IA ‘tﬁ ¥ C 1

AUSTIN, Texas, January 02, 2025--In the fourth
quarter, we produced approximately 459,000
vehicles, delivered over 495,000 vehicles and
deployed 11.0 GWh of energy storage products
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Energy storage pops

The company generated $3.06 billion in revenue
from its energy generation (that's solar) and
storage business in the fourth quarter. That is
more than double the $1.44 ...

’1. Celanese Corporation Reports

' Full Year 2024 and Fourth

Quarter ...

\ ,

— Full Year 2024 and Fourth Quarter Business
Segment Overview Acetyl Chain The Acetyl Chain

e / delivered 2024 net sales of $4.8 billion, a 2

ercent decrease from the prior ...
\ ” p p
‘)

Energy Storage Legislation
Updates in the European ...

Discover the evolving policies and regulations of
the European Union and United Kingdom, with
both issuing landmark legislation in the ...
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ESS Tech outlines energy base-
driven growth and capital
focus ...

Earnings Call Insights: ESS Tech, Inc. (GWH) Q1
2025 Management View Interim CEO Kelly
Goodman indicated the company's focus this
quarter was the execution of ...
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4th EESA Energy Storage
Exhibition opens in Shanghai

The fourth EESA Energy Storage Exhibition
opened on Aug 13 at the National Exhibition and
Convention Center or NECC in Shanghai's
Honggiao International Central ...

US Energy Storage Monitor,
Wood Mackenzie

The US energy storage monitor is a quarterly
publication of Wood Mackenzie Power &
Renewables and the American Clean Power
Association. Each quarter, we gather data on US
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News

The U.S. energy storage market set a new record
in the fourth quarter of 2021, with a total of
4,727MWh of energy storage capacity deployed,
according to the U.S. Energy Storage Monitor ...

—

Tesla deployed 31GWh of
storage in 2024, segment ...

The Texas, US-headquartered electric vehicle
(EV), storage and solar manufacturer announced
its Q4 and full-year 2024 earnings this week ...

US Energy Storage Monitor , ‘
Wood Mackenzie O

Each quarter, we gather data on US energy
storage deployments, prices, policies, regulations
and business models. We compile this
information into this report, which is intended to
provide the ...

Zhongyuan Securities: Lithium
battery growth mainly focuses
on ...

Exports of new energy vehicles are growing
rapidly, the penetration rate of electrification in
segments has increased, and sales of leading
and new car builders have continued to grow.
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Duke Energy Q4 2024 Earnings
Call Transcript , Fortune

Welcome to Duke Energy's fourth quarter twenty

twenty four earnings review and business
update. Leading our call today is Lynn Goode,
Chair and CEO along ...

FuelCell Energy, Inc.

Operations Update "During the fourth quarter,
the Company continued its year-long focus on
increasing operational capability, including
ramping-up the annualized production ...
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US Residential Storage Shines
in First Quarter, Nabs Fourth

Residential batteries outperformed the rest of
the energy storage sector in first quarter
deployments. The first quarter of 2020 marked
the fourth consecutive record for home...
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Strong growth ahead for
battery storage

The IHS Markit residential energy storage index
highlights that in the fourth and final quarter of
2020, shipments saw an increase of 19% quarter

Contact Us
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Energy storage in the fourth
quarter

The US battery storage sector saw 4,235
megawatts (MW) installed in Q4 2023, according
to Wood Mackenzie and the American Clean
Power Association''s (ACP) latest " US Energy ...

LiFePO, Battery,safety

Wide temperature: -20~55°C

Modular design, easy to expand

The heating function is optional

Intelligent BMS

Cycle Life:> 6000

Warranty:10 years

Liberty Energy Inc. Announces
Fourth Quarter and Full Year
2024

Liberty Energy Inc. (NYSE: LBRT; "Liberty" or the
"Company") announced today full year and
fourth quarter 2024 financial and operational
results.

For catalog requests, pricing, or partnerships, please visit:

https://solar.j-net.com.cn
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