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Government procurement price
of industrial energy storage in
Vietnam
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Overview

The parameters used to calculate the maximum price in the electricity price
framework for combined cycle gas turbine power plants using natural gas in
2025 are as follows:.

The parameters used to calculate the maximum price in the electricity price
framework for combined cycle gas turbine power plants using natural gas in
2025 are as follows:.

- The Ministry of Industry and Trade has just issued decisions approving the
electricity generation price framework for hydropower plants, natural gas-fired
combined cycle thermal power plants, and solar power plants. The approved
decisions are effective from the date of signing (April 10, 2025).

Average retail electricity price in Vietnam from 2009 to 2024 23 FIGURE 11.
Average domestic retail prices for petroleum products in Vietnam from 2008
to 2019 24 FIGURE 12. Projections for domestic oil product prices under the
main scenario from 2020 to 2050 25 FIGURE 13. Historical gas prices by.

The Vietnamese government subsequently issued Notice No. 356/TB-VPCP on
30 July 2024, requesting the Ministry of Industry and Trade (MOIT) to set out
mechanisms encouraging the development of renewable energy system
integrated with BESS. Several types of incentives for rooftop solar projects
were.

Insights in this report leverage six years of in-depth work that Allotrope has
led in Vietham to grow networks of in- country stakeholders, cultivate market-
level knowledge, and deliver technical support to advance first- in-market
clean energy procurement and decarbonization solutions in the.

The Ministry of Industry and Transport is the government body in charge of
managing Vietnam'’s electricity market and supply. It does this through the
wholly state-owned power company Electricity Vietham commonly known as
EVN. EVN generates some power, but also buys power from wholesalers, and
sells.
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Vietnams total power demand is expected to grow 10% annually during the
period 2021-2024, and power shortages are expected to increase in different
regions of the country. It has been estimated that there will be a power
shortage of nearly 400 million kWh in 2021, and it will reach a peak of 13.3. Is
Vietnam a good market for energy storage solutions?

Vietnam represents a promising market for German and European small and
medium-sized enterprises (SMEs) specialising in energy storage solutions,
thanks to their technical expertise and established reputation in RE
technologies.

Why do we need battery energy storage systems in Vietham?

At the same time, the demand for battery energy storage systems (BESSs) is
accelerating, driven by Vietnam’s abundant renewable energy (RE) potential,
particularly in solar and wind power. However, owing to the intermittent
nature of these energy sources, storage solutions are required to ensure
continuous electricity supply.

Why is the demand for battery energy storage systems accelerating in
Vietnam?

Export-oriented businesses, especially in manu-facturing, are under growing
pressure to meet stringent requirements. At the same time, the demand for
battery energy storage systems (BESSs) is accelerating, driven by Vietnam’s
abundant renewable energy (RE) potential, particularly in solar and wind
power.

How a Bess project is promoting energy storage in Vietham?

Encouraging domestic enterprises to invest in new technologies will promote
the growth of the energy storage indus-try in Vietnam. Investment in BESS
projects in Vietnam is attract-ing the attention of international partners due to
the country’s strong potential for RE development.

Can businesses buy power from power generators in Vietnam?

Vietnam issued a decree on Direct Power Purchase Agreements on July 3,
2024, clearing the way for businesses to buy power directly from power
generators. The decree was a long time coming and has been touted as a

critical component to developing Vietnam’s electricity network.

Is Vietnam a good place to invest in wind power?
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Vietnam’s wind power industry has emerged as a key component of the
country’s renewable energy strategy, driven by favourable natural conditions
and government incentives. With over 3,000 kilometres of coastline and high
wind speeds, Vietham has significant potential for both onshore and offshore
wind energy development.
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Government procurement price of industrial energy storage in Vieti

= ' Battery Energy Storage
L Systems in the Commercial and

Vietnam represents a promising market for
German and European small and medium-sized
enterprises (SMEs) specialising in energy storage
solutions, thanks to their technical expertise ...

Energy Transition in Viet Nam

=
The report aims to provide insights into the v |
current context of energy transition in Viet Nam u
and propose strategies for businesses to achieve |
success in this endeavour. =
=

Development of Battery Energy
Storage Systems in Vietnam

One of the key highlights of Vietnam's revised
Power Development Plan VIII (PDP8) is the
significant increase in the targets for Battery
Energy Storage Systems (BESS). The original ...

Green Revolution in Vietnam:
Infrastructure and ...

Vietnam installed nearly 10GW of solar capacity
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despite the pandemic and the World Bank has
forecasted that the Viethamese economy will
grow nearly 7% in 2021.

Vietnam s energy security in
2023: Global coal and LNG ...

|
4
=
=k
-
1

jl _:ﬂ We prepared this report entitled "Vietham's
j_ggw‘ energy security in 2023: Global coal and LNG
‘:7;”]37 markets" to illuminate the political choices to be
ﬁ:;-_.wir made about the future of energy in Vietnam - ...

Electricity in Vietnam 2025:

Pricing, Shortages, ... _

Electricity prices in Vietham are regulated by the
government and vary by sector, voltage level,
time of day (normal, off-peak, peak), and
geography. Businesses in industrial parks,

service sectors, or using wholesale ... -
SRS Building Vietnam's Clean
- Energy Future: Insights from
o . ;;r‘flf;yf the aEn
- He also provided recommendations on how to

determine and structure strike prices, manage
FX risks, and incorporate renewable energy
certificates (RECs) and storage into long-term
clean ...
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Vietnam Energy Storage

The BESS market is still in its early stages but it
has been growing rapidly, mainly in developed
countries. Key factors behind this growth are the
fall in battery prices, ...

Pioneering Innovation with
Vietnam's BESS Pilot Project

To scale energy storage initiatives and ensure
long-term commitment, Vietnam integrated the
BESS pilot project into its national energy
transition framework by aligning it with the
Implementation Plan of PDP8 and ...

On:Grid
/Off-Grid
VR

Energy Sector Decarbonization
in Vietham

The Government has launched the third Vietnam e
National Energy Efficiency Plan (VNEEP3), which , \
includes energy consumption reduction targets

of 8-10 percent of total national electricity ...

FOR A SUSTAINABLE FUTURE

Despite being mentioned as the mainstream
power source in the future, renewable energy
still has weaknesses in terms of stability and
ability to ensure the safety of the power
transmission ...
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Navigating The Battery Storage
Boom

Source: BloombergNEF (via Energy-
Storage.News, Dec 2024) - Lithium-ion battery
price survey results. The content of this article is
intended to provide a general guide to ...

Development of Battery Energy
Storage Systems in Vietnam

One of the key highlights of Vietnam's revised
Power Development Plan VIl (PDP8) is the
significant increase in the targets for Battery
Energy Storage Systems (BESS).

Vi?t Nam needs to consider
energy storage to ensure ...

Vi?t Nam needs to consider the development of a
battery energy storage system (BESS) to ensure ‘ 1
energy security and sustainable development, =
experts have said.
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Vietnam's Electricity Law 2024

Encouragement of the development of wind and
solar power integrated to and associated with
(battery) energy storage systems (ESS) or the
production of green hydrogen, green ammonia
which are increasingly ...

U |

=

Evaluating the Role of Energy
Storage Systems in Vietnam's

Energy storage is being considered as one of the
potential solutions to address these challenges,
whereby energy is stored and converted to
electrical energy when needed. ...
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Legal Insights on Battery
Energy Storage Systems
(BESS) in Vietnam...

Vietnam's commitment to sustainable energy
development is evident in the Resolution No.
55-NQ/TW issued on February 11, 2020, by the
Politburo. This resolution ...

VIETNAM - New rules on
Electricity Pricing and Power
Purchase

On 30 December 2023, the Ministry of Industry
and Trade (the "MOIT") issued the draft Circular
on the method to determine the electricity
generation price and Power Purchase ...
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Vietnam Allows Big Companies

European

Warehouse to Buy Clean Energy Directly to
— - -
E T&L—lsdays [ R]
|I .DNE'STOP SOLUTION
== | = st s | The government has lifted a regulation requiring
I = all consumers of power to purchase it at fixed
= | = prices from the state utility EVN. Vietnam will let

electricity-guzzling ...

New electricity law sets
framework to support clean
energy ...

Vietnam is to enact an updated Electricity Law
on 1 February 2025 that will modernise the
country's energy policy framework, foster
renewable energy growth and enhance market ...

Renewable Energy Policy in
Vietnam , SpringerLink

The Vietnamese government has initiated
systematic policies for promoting renewable
energy since the early 2000s, and in 2017, the
country became the first major ...
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Battery Energy Storage
Systems Report

This information was prepared as an account of
work sponsored by an agency of the U.S.
Government. Neither the U.S. Government nor
any agency thereof, nor any of their employees,

MARKET OVERVIEW REPORT

battery energy storage system commercial and
industrial capital expenditure Clean Energy
Buyers Association Clean Energy Investment
Accelerator contract for differences 26th ...
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Government of Vietnam Tenders

5 ???- Discover 13052+ Vietnam Government
tenders - Get latest tenders, RFP, eProcurement
from government of Vietnam. Explore
opportunities and start bidding now.

The pivot to renewable energy
in Vietnam , McKinsey

With conducive conditions, Vietham's renewable-
energy development could increase
exponentially to attract manufacturers and
ensure its energy security.
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Vietnam's new Electricity Law -
a new beginning?

§ E— d N i
Discover key takeaways from Vietnam's new ﬂ ‘ f
Electricity Law, passed in 2024, shaping the legal | ||} F

»llll — V ]

framework and future of the country's dynamic {
energy sector. or

Vietnam raises electricity
prices: Businesses pay up to
VND ...

This, in turn, threatens Vietnam's long-term
energy security. He emphasized the need to
move toward a transparent, market-driven

pricing system by accurately calculating and ...

Vietnam set to open renewable

energy market to PPAs _— -—
B N
Vietnam's Ministry of Industry and Trade (MIOT) ;,-II l | % Yo
|

aims to open up Vietnam's electricity market to
bilateral power purchase agreements (PPAs)
through a pilot scheme that ...
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Clean Energy Transition in
Vietnam

Upgrading power grid to absorb renewable
energy supply at-scale: public investment for
grid capacity and flexibility improvements,
modernization and optimization of dispatch,
development ...

Marubeni, VinGroup in 'first of
a kind' Vietnam BESS project

The project's official inauguration event held in
December. Image: VinGroup. A green energy
subsidiary of Japanese conglomerate Marubeni
has brought online a megawatt ...
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Vietnam's Solar Energy
Market: A Comprehensive ...

Vietnam's solar energy market, driven by high
solar potential and strong government support,
plays a key role in the country's "Net Zero"
commitment, among other fields of green
energy. For foreign investors, this ...

Vietham: A Techno

Vietnam has good potential for the development
of offshore wind power and has big ambitions,
but no projects are operational in the country
yet. Offshore wind power on average would likely
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20kWh
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Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://solar.j-net.com.cn
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