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Overview

The lithium iron phosphate (LFP) battery market has experienced significant
price hikes in 2025, influenced by various factors, including production
difficulties and escalating raw material costs. 
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The lithium iron phosphate (LFP) battery market has experienced significant
price hikes in 2025, influenced by various factors, including production
difficulties and escalating raw material costs. Below is an overview of the main
reasons behind this trend: Many LFP manufacturers have faced ongoing. 

LFP (lithium iron phosphate) battery prices have been experiencing significant
downward pressure in the first half of 2025, driven by a pricing structure that
responds to specific market forces. Understanding these dynamics is essential
for predicting how prices will move in the latter half of the. 

Lithium-ion (Li-ion) EV battery prices have decreased dramatically over the
past few years, mainly due to the fall in prices of critical battery metals:
Lithium, cobalt and nickel. For example, the price of cobalt has fallen from
roughly $70,000 per metric ton in 2022 to about $30,000 in 2024. 

IEA report highlights major shifts in EV battery prices, rising LFP adoption, and
China’s increasing dominance in global manufacturing. Demand for EV
batteries grew to over 950 GWh – 25% more than in 2023. Tanaonte/iStock /
Getty Images Plus The electric vehicle (EV) transformation continues to. 

The global LFP battery market size was valued approximately 3.25 B USD in
2025 and will touch 12.62 B USD by 2034, growing at a compound annual
growth rate (CAGR) of 16.27% from 2025 to 2034. LFP battery stands for
Lithium Iron Phosphate. This is a type of lithium-ion battery. It uses lithium
iron. 

After tumbling to record low in 2024 on the back of lower metal costs and
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increased scale, lithium-ion battery prices are expected to enter a period of
stabilization. The rapid decrease in lithium ion battery prices seen in previous
years is likely to be slowed down in 2025 due to an uptick in. Will Li ion
phosphate support battery prices in 2025?

“This is anticipated to support the prices of key battery materials—such as
[lithium iron phosphate] LFP, li-ion battery copper foil, and
electrolytes—thereby stabilizing average battery cell prices in the first quarter
of 2025,” TrendForce says. 

How much do LFP batteries cost?

With both the EV industry and stationary storage sectors increasingly adopting
batteries with LFP cathode chemistry, LFP pack average prices were found to
be US$130/kWh and LFP cells at US$95/kWh. LFP is now just less than 1/3
(32%) cheaper than NMC. 

How much does a LFP cell cost?

The price of LFP cells is over 20% lower than nickel cobalt manganese (NCM)
cells. The average price of an LFP cell was just under $60/kWh in 2024.
Currently, Greater China has a near monopoly in LFP cell manufacturing,
considering the negligible LFP production capacity in Europe and North
America. 

How much does an LFP cell cost in 2024?

The average price of an LFP cell was just under $60/kWh in 2024. Currently,
Greater China has a near monopoly in LFP cell manufacturing, considering the
negligible LFP production capacity in Europe and North America. However, LFP
production capacity is poised to expand, especially in Europe, through this
decade. 

Will LFP increase the global average price of LFP cells?

The addition of LFP capacities outside of Greater China will raise the global
average price of LFP cells in the midterm, but as the manufacturing cost is
brought under control through process improvements, the global LFP average
cell price will gradually fall below the current level. 

Will lithium ion battery prices go down in 2025?

After tumbling to record low in 2024 on the back of lower metal costs and
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increased scale, lithium-ion battery prices are expected to enter a period of
stabilization. The rapid decrease in lithium ion battery prices seen in previous
years is likely to be slowed down in 2025 due to an uptick in battery material
costs.

Powered by Global PV Energy Storage Information - Solar, Battery & Smart Grid Insights



Page 5/14

LFP battery system tender price in Philippines 2025

  

Where are EV battery prices
headed in 2025 and ...

The addition of LFP capacities outside of Greater
China will raise the global average price of LFP
cells in the midterm, but as the manufacturing
cost is brought under control through process
improvements, the global LFP average ...

  

Battery price war: CATL, BYD
pushing battery costs ...

The price war for power batteries is intensifying,
with the world's two largest battery makers
reportedly pushing battery costs down further.

  

China Energy Engineering
launches record 25 GWh
storage tender ...

China Energy Engineering Corporation (CEEC), a
state-owned infrastructure giant, has launched
one of China's largest energy storage
procurements to date, tendering 25 ...

  

Hyundai Says It Will Have 300
Wh/kg LFP Batteries In 2025

Hyundai says it is working on next-generation
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lithium iron phosphate batteries that have an
energy density of 300 Wh/kg or higher.

  

Bigger cell sizes among major
BESS cost reduction ...

The scale of the reduction suggests that in
addition to the falling cost of batteries--BNEF's
recent Lithium-ion Battery Price Survey found
that battery pack prices fell 20% year-on-year to
2024, again the biggest drop ...

  

Plummeting battery prices in
China may normalise ...

BloombergNEF (BNEF), which researches
commodity markets and revolutionary
technologies, estimates battery prices will
remain low for at least several more years. A
sustained price reduction can give the world big
...

  

Li-Ion Battery Price Trends ,
TrendForce

Li-Ion Battery Industry Chain Prices (Updated
Monthly) TrendForce Lithium Battery Research
tracks price trends for major products of China's
li-ion battery industry chain, ...
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LFP cell average falls below
US$100/kWh as battery ...

In May, commodity price reporting agency
Fastmarkets said that it expected nickel
manganese cobalt (NMC) Li-ion battery pack
prices to fall below US$100/kWh in 2027, and
lower-cost lithium iron phosphate (LFP) ...

  

Lithium ion battery cell price 

Lithium ion battery cell price Average price of
battery cells per kilowatt-hour in US dollars, not
adjusted for inflation. The data includes an
annual average and quarterly average prices of
different lithium ion battery ...

  

What Are the Predicted
LiFePO4 Battery Cost Trends
for 2025

Automotive manufacturers are adopting battery-
as-a-service models where consumers lease LFP
packs, ensuring 100% manufacturer recovery
rates. This shift reduces upfront costs 12-18% ...

  

Grid Storage at $66/kWh: The
World Just Changed 

The Power Construction Corporation of China
drew 76 bidders for its tender of 16 GWh of
lithium iron phosphate (LFP) battery energy
storage systems (BESS), according to ...
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Philippines LFP Battery Pack
Market (2025-2031) , Trends,
...

Market Forecast By Product Type (Portable,
Stationary), By Application (Automotive,
Renewable Energy Storage), By Vehicle Type
(Light Commercial Vehicles, Medium and Heavy-
Duty ...

  

Li-Ion Battery Price Trends ,
TrendForce

Li-Ion Battery Industry Chain Prices (Updated
Monthly) TrendForce Lithium Battery Research
tracks price trends for major products of China's
li-ion battery industry chain, including lithium,
cobalt, nickel, ...

  

Philippines Battery Tenders,
Bids and RFP 

Latest Philippines Battery Tenders, Government
Bids, RFP and other public procurement notices
related to Battery from Philippines. Users can
register and get updated information on ...
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Where will lithium-ion battery
prices go in 2025? 

The analysts highlight that the decline in prices
for most battery materials has largely plateaued,
with limited room for further reduction. Materials
such as LFP, li-ion battery ...

  

2025 Energy Storage Battery
Prices: Trends, Drivers, and
What's ...

2025 is shaping up to be the year when energy
storage battery prices make lithium-ion cells
cheaper than a Starbucks latte per kilowatt-hour.
With prices for large-scale ...

  

'Mind-blowing' bids in Power
China's 16GWh BESS tender

EPC firm Power China's recent 16GWh BESS
supply tender has seen very low prices bid,
amidst a squeeze of market share from state-
owned firms.

Powered by Global PV Energy Storage Information - Solar, Battery & Smart Grid Insights



Page 10/14

  

CEEC Launches Landmark 25
GWh LFP Battery Tender

CEEC launches a 25 GWh LFP battery
procurement to mark a major leap in China's
energy storage expansion, supporting renewable
integration.

  

Batteries for Stationary Energy
Storage 2025-2035: ...

Batteries for Stationary Energy Storage
2025-2035: Markets, Forecasts, Players, and
Technologies 10-year forecasts on Li-ion BESS.
Analyses on players, project pipelines, grid-scale
& residential BESS markets, technology trends &
...

  

What is the Cost of BESS per
MW? Trends and 2025 Forecast

The cost per MW of a BESS is set by a number of
factors, including battery chemistry, installation
complexity, balance of system (BOS) materials,
and government ...

  

"Mind blowing:" Battery cell
prices plunge in China's
biggest ...

It said 60 of the bids were below $68.4/kWh. The
tender is for the supply of energy storage
systems - specifically lithium iron phosphate
(LFP) battery cells - that will be built in
2025-2026.
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"Mind blowing:" Battery cell
prices plunge in China's ...

It said 60 of the bids were below $68.4/kWh. The
tender is for the supply of energy storage
systems - specifically lithium iron phosphate
(LFP) battery cells - that will be built in
2025-2026.

  

Pack prices fall to US$115/kWh
in 2024 

December, as ever, marked the publication of
BNEF's annual lithium-ion battery price survey
and this year there were more interesting
takeaways. This year's survey concluded that the
volume-weighted average ...

  

CEEC Unveils Record-Breaking
25 GWh Battery Storage
Tender, Prices ...

China Energy Engineering Corporation (CEEC), a
major state-owned enterprise, has issued one of
the country's largest energy storage
procurement tenders to date, targeting ...
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Lithium ion battery cell price 

Lithium ion battery cell price Average price of
battery cells per kilowatt-hour in US dollars, not
adjusted for inflation. The data includes an
annual average and quarterly average ...

  

LFP Battery Prices Continue
Downward Trend in H2 2025

LFP (lithium iron phosphate) battery prices have
been experiencing significant downward
pressure in the first half of 2025, driven by a
pricing structure that responds to ...

  

How Lithium Battery Prices Are
Changing In 2025

Lithium battery price in 2025 averages
$151/kWh, with EV packs from $4,760-$19,200.
Prices keep falling due to tech advances and
lower material costs.

  

With EV Battery Prices
Expected to Drop 50%, LFP ...

According to a recent report released by
Goldman Sachs, the global average battery price
has dropped from $153/kWh in 2022 to
$149/kWh in 2023. Goldman Sachs predicts that
by the end of this year, the price is expected to
fall to ...
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Prices of Lithium Battery Packs
and Cells: Updated Data

The decline in prices is attributed to several
factors, including excess battery cell production
capacity, economies of scale, low metal and
component prices, and the ...

  

[SMM Analysis] The First ESS
Benchmark in 2025: China ...

[SMM Analysis] SMM has learned that on January
3, the China Huadian Corporation announced the
tender for the 2025 LFP Electrochemical ESS
Framework ...

  

Rising Prices in the Lithium
Iron Phosphate (LFP) Battery
Market: ...

The lithium iron phosphate (LFP) battery market
has experienced significant price hikes in 2025,
influenced by various factors, including
production difficulties and escalating raw ...
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Lithium-Ion Battery Pack Prices
Hit Record Low of ...

BloombergNEF's annual battery price survey
finds a 14% drop from 2022 to 2023 New York,
November 27, 2023 - Following unprecedented
price increases in 2022, battery prices are falling
again this year. The price of ...

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://solar.j-net.com.cn
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