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Overview

China’s evolving macroeconomic priorities have long shaped its approach to
energy investment. While China met its 5% GDP growth target in 2024, the
economy faced mounting pressures from weak domestic consumption,
deflationary risks and a deepening real estate crisis. 

China’s evolving macroeconomic priorities have long shaped its approach to
energy investment. While China met its 5% GDP growth target in 2024, the
economy faced mounting pressures from weak domestic consumption,
deflationary risks and a deepening real estate crisis. 

While renewable installations are set to continue, investment growth is
expected to slow in 2025 and, in the case of solar PV, even to fall back
slightly. China’s evolving macroeconomic priorities have long shaped its
approach to energy investment. While China met its 5% GDP growth target in
2024. 

Clean generation growth led by solar and wind met 84% of China’s electricity
demand growth in 2024. In H1 2025 it exceeded demand growth, cutting fossil
fuel use by 2%. Chinese companies lodge around 75% of global clean energy
patent applications. In 2000, the figure was just 5%. From 2015 to 2023. 

China’s National Energy Administration (NEA) has released the China New
Energy Storage Development Report 2025, marking the first official and
comprehensive government report dedicated to the country’s rapidly
advancing new energy storage (NES) sector. The report, jointly prepared by
the NEA’s. 

China has set a target to cut its battery storage costs by 30% by 2025 as part
of wider goals to boost the adoption of renewables in the long-term
decarbonization plan, according to its 14th Five Year Plan, or FYP, for new
energy storage technologies published late March 21. The plan, jointly. 

Figure ES-2 shows the overall capital cost for a 4-hour battery system based
on those projections, with storage costs of $147/kWh, $243/kWh, and
$339/kWh in 2035 and $108/kWh, $178/kWh, and $307/kWh in 2050 (values
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in 2024$). Battery variable operations and maintenance costs, lifetimes, and. 

torage in its decarbonisation plans. The plan proposes that by 2025 energy
storage will enter the large-scale development stage, with system costs falling
 the new global coal fired capacity. In tandem with its growing renewable
capacity, coal still remains the most prominent fuel source in. How big is
China's energy storage?

According to the China Energy Storage Alliance (CNESA), new storage
installations in China reached 13.3 GW/ 32.1 GWh in the first five months of
2025, up 52.5% / 41.8% year-on-year. The CEEC procurement was split into
three packages, totaling 25 GWh and covering systems with durations of one,
two, and four hours. 

How long does energy storage last in 2024?

Highlights from the 2025 Energy Storage Report According to the NEA, 2024
saw the addition of 42.37 GW / 101 GWh in new NES capacity. The average
storage duration rose to 2.3 hours, reflecting ongoing improvements in system
design and grid integration. 

Does Cnesa have a role in China's new energy storage capacity?

CNESA’s involvement reflects the report’s collaborative yet government-led
nature, ensuring data integrity and broad sectoral representation. The most
notable finding: by the end of 2024, China had reached 73.76 GW / 168 GWh
in cumulative new energy storage capacity—an increase of more than 130%
year-on-year. 

Why do storage costs persist through 2050?

The lower costs persist through 2050 because of that lower starting point.
Table 2. Values from Figure 3 and Figure 4, which show the normalized and
absolute storage costs over time. Storage costs are overnight capital costs for
a complete 4-hour battery system. Figure 9. 

How much does storage cost in 2035?

By definition, the projections follow the same trajectories as the normalized
cost values. Storage costs are $147/kWh, $234/kWh, and $339/kWh in 2035
and $108/kWh, $178/kWh, and $307/kWh in 2050. Costs for each year and
each trajectory are included in the Appendix, including costs for years after
2050. Figure 4. 
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What does China Energy Engineering Corporation's landmark procurement
mean for energy storage?

China Energy Engineering Corporation’s landmark procurement signals a shift
toward market-driven energy storage, with bids reflecting aggressive cost-
cutting and rising industry consolidation.
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Standalone energy storage cost breakdown in China 2025

  

US-Made DC Containers to
Compete with China by 2025 

According to Clean Energy Associates (CEA), US-
made battery energy storage system (BESS) DC
containers will be cost-competitive with China by
2025. This forecast is ...

  

China's New Energy Storage
Capacity Surges 29% in H1
2025

China's energy storage capacity surged 29% in
H1 2025, reaching 94.91 GW/222 million kWh,
according to the NEA Over 80% of H1 2025
additions came from North, ...

  

Review of Grid-Scale Energy
Storage Technologies Globally
...

China is exploring new financial models to
support the development of stationary energy
storage powered by wind and solar energy (i.e.,
"wind and solar power + energy storage"), by ...

  

Where Does China Rank in
Energy Storage Costs? A 2025
...
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Let's cut to the chase: China currently leads the
global race in energy storage cost reduction,
with 2024 figures showing lithium iron phosphate
(LFP) battery systems hitting ...

  

Energy storage in China:
Development progress and
business ...

With the proposal of the "carbon peak and
neutrality" target, various new energy storage
technologies are emerging. The development of
energy storage in China is ...

  

Global Energy Storage Market
Outlook

Battery costs have fallen dramatically owing to
scale and investment of automotive sector Note:
Battery price is benchmark price for an LFP
energy storage module in the United States Data
...

  

Cost, shipping, energy density
drive move to 5MWh ...

That trend will reverse in the next few years,
with small increases in price from 2025 onwards.
Prices are expected to increase nominally in
2025, as shown in the chart above, before
jumping more substantially in ...
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Cost, shipping, energy density
drive move to 5MWh BESS
standard

That trend will reverse in the next few years,
with small increases in price from 2025 onwards.
Prices are expected to increase nominally in
2025, as shown in the chart ...

  

Global Energy Storage Market
Outlook 2025 Trends, Growth

1. Market Overview The global energy storage
market is expected to reach **288 GWh** by
2025, with a **compound annual growth rate
(CAGR) of 53%** from 2021 to 2025. ...

  

China - World Energy
Investment 2025 - Analysis 

China's evolving macroeconomic priorities have
long shaped its approach to energy investment.
While China met its 5% GDP growth target in
2024, the economy faced mounting pressures
from weak domestic consumption, ...

  

Energy storage: 5 trends to
watch in 2025 , Wood ...

The scene is set for significant energy storage
installation growth and technological
advancements in 2025. Outlook and analysis of
emerging markets, cost and supply chain risk,
storage demand growth ...
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Lazard says US energy storage
cost reduction in 2025 ...

Saticoy, a 4-hour duration 100MW standalone
BESS project in California, US. Image: Arevon
Asset Management. The levelised cost of storage
(LCOS) for battery storage in the US has declined
enough recently to offset ...

  

China Country Analysis Brief 

China had almost 74 GW of installed new energy
storage capacity in 2024, a 130% increase from
the previous year's 31 GW (most of which was
battery storage capacity).52 China defines new
...

  

The Standalone Energy
Storage Market in India 1 

Key Findings Standalone Energy Storage
Systems (ESS) are rapidly emerging as a key
market, with 6.1 gigawatts of tenders issued in
the first quarter of 2025 alone, accounting for
64% of the ...
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US-made battery storage to be
cost-competitive with ...

US-made battery storage DC containers will
become cost-competitive with China in 2025
thanks to the IRA, Clean Energy Associates said.

  

Energy Outlook 2025: Energy
Storage 

IRENA also released an Innovation Outlook on
Thermal Energy Storage, further supporting
advancements in this critical area. A strong
outlook for 2025 In summary, the energy storage
market in 2025 will be shaped by ...

  

The Standalone Energy
Storage Market in India

In the first quarter of 2025, Standalone ESS
tenders reached 6.1 gigawatts (GW), which
accounted for 64% of all utility-scale energy
storage tenders, which included all other use ...

  

The standalone energy storage
market in India , IEEFA

Standalone Energy Storage Systems (ESS) are
rapidly emerging as a key market, with 6.1
gigawatts of tenders issued in the first quarter of
2025 alone, accounting for 64% of the total
utility-scale energy storage ...
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Lazard says US energy storage
cost reduction in 2025 offsets
...

Saticoy, a 4-hour duration 100MW standalone
BESS project in California, US. Image: Arevon
Asset Management. The levelised cost of storage
(LCOS) for battery storage in ...

  

The Standalone Energy
Storage Market in India 1

Key Findings Standalone Energy Storage
Systems (ESS) are rapidly emerging as a key
market, with 6.1 gigawatts of tenders issued in
the first quarter of 2025 alone, accounting for
64% of the ...

  

China new energy storage
report 2025 

In 2025, the global electrochemical energy
storage new installed capacity scale is close to
80GW, corresponding to about 300GWh new
installed demand, China, the United States and
Europe ...
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China's battery storage
capacity doubles in 2024

China's electrochemical energy storage industry
saw explosive growth in 2024, with total installed
capacity more than doubling year-on-year,
according to a report released by the China
Electricity Council (CEC) on March ...

  

Energy storage system costs in
2025 

In our base case, the installed per-kilowatt-hour
cost of an energy-storage system would
decrease roughly 55 percent by 2025, thanks to
continued advances in manufacturing scale and
...

  

China Energy Transition Review
2025

Accelerating deployment of renewables, grids
and storage in China, combined with
electrification of transport, buildings and
industry, are rapidly bringing China itself towards
a peak in energy ...

  

US Energy Storage Costs
Expected to Decrease in 2025,
...

The ITC significantly reduces costs, with 100MW,
4-hour utility-scale standalone energy storage
projects costing as low as US$83/MWh in
designated 'energy communities' ...
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Cost Projections for Utility-
Scale Battery Storage: 2025
Update

Battery storage costs have evolved rapidly over
the past several years, necessitating an update
to storage cost projections used in long-term
planning models and other activities.

  

Utility-Scale Battery Storage ,
Electricity , 2023 , ATB

Projected Utility-Scale BESS Costs: Future cost
projections for utility-scale BESS are based on a
synthesis of cost projections for 4-hour duration
systems as described by (Cole and Karmakar,
2023). The share of energy and power ...

  

Solar Photovoltaic System Cost
Benchmarks

The U.S. Department of Energy's solar office and
its national laboratory partners analyze cost data
for U.S. solar photovoltaic systems to develop
cost benchmarks to measure progress towards
goals and guide research and development ...
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REPORT ON ENERGY STORAGE
SYSTEMS

Current standalone BESS tariffs are competitive
when compared to alternative sources of high-
quality baseload power, such as thermal power.
This competitiveness is contingent on two key ...

  

China targets to cut battery
storage costs by 30% by 2025

China has set a target to cut its battery storage
costs by 30% by 2025 as part of wider goals to
boost the adoption of renewables in the long-
term decarbonization plan, according to its 14th
...

  

Battery Energy Storage System
Production Cost

Case Study on Battery Energy Storage System
Production: A comprehensive financial model for
the plant's setup, manufacturing, machinery and
operations.

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://solar.j-net.com.cn
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