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Overview

Fastmarkets’ monthly update for June 2025 highlights the intricate dynamics
shaping the battery raw materials market, from price fluctuations and
oversupply in lithium and nickel to significant technological advancements in
energy storage systems. 

Fastmarkets’ monthly update for June 2025 highlights the intricate dynamics
shaping the battery raw materials market, from price fluctuations and
oversupply in lithium and nickel to significant technological advancements in
energy storage systems. 

July saw a dramatic rally in lithium carbonate prices, surging from 62,000 to
80,000 yuan per tonne in China, driven not by fundamentals but by
speculative fervor on the Guangzhou Futures Exchange (GFEX). Futures
contracts hit daily upper limits, prompting traders to scramble for spot
cargoes and. 

The global nickel manganese cobalt battery market was estimated at USD
30.5 billion in 2024. The market is expected to grow from USD 35.6 billion in
2025 to USD 123.4 billion in 2034, at a CAGR of 14.8%. Nickel manganese
cobalt batteries are generally used as a rechargeable battery in portable. 

The global nickel cobalt manganese (NCM) industry is projected to reach USD
2.7 billion in 2025. The industry will rise tremendously, led by the growing
demand for lithium-ion batteries in electric vehicles and energy storage
systems. With a compound annual growth rate (CAGR) of 15.7%, the industry. 

The demand for critical battery materials will triple in market value, exhibiting
a 10.6% CAGR between 2025-2035. This report uncovers the evolving critical
materials demand trends for LIBs and provides comprehensive overviews on
mineral extraction and processing technology advancements, and market. 

The market, estimated at $25 billion in 2025, is projected to exhibit a
Compound Annual Growth Rate (CAGR) of 15% from 2025 to 2033, reaching
an estimated $80 billion by 2033. This significant expansion is fueled by
several key factors. Firstly, the widespread adoption of EVs globally is. 
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The Nickel Manganese Cobalt Battery Market Size was estimated at 118.1
(USD Billion) in 2024. The Nickel Manganese Cobalt Battery Market Industry is
expected to grow from 148.83 (USD Billion) in 2025 to 1,193.03 (USD Billion)
by 2034. The Nickel Manganese Cobalt Battery Market CAGR (growth rate) is.
What is nickel manganese cobalt (NMC) battery market?

The nickel manganese cobalt (NMC) battery market has been observing
significant growth due to growing demand for efficient batteries from different
industrial applications such as EV, ESS and many more. This is encouraging
several innovative initiations in the industry. Solid-state batteries being one of
the advances seen in the field. 

How much is the NMC battery market worth in 2022?

The NMC market reached USD 21.9 billion, USD 25.8 billion, and USD 30.5
billion in 2022, 2023 and 2024 respectively. The nickel manganese cobalt
(NMC) battery market has been observing significant growth due to growing
demand for efficient batteries from different industrial applications such as EV,
ESS and many more. 

Who are the key players in the nickel manganese cobalt (NMC) battery
market?

Market players including CATL, Clarios, Exide Technologies, Tesla, Saft are the
top 5 companies in the nickel manganese cobalt (NMC) battery market. The
key 5 players hold nearly 40% of market share. Among these, CATL is one of
the major share holding player in the market. 

How big is the NMC battery market?

The U.S. NMC battery market is projected to exceed USD 35.2 billion by 2034,
led by federal and state incentives, stricter emission regulations, and the push
for energy grid modernization and renewable energy integration. What is the
size of the automotive segment in the NMC battery market?

. 

How did China's battery-grade manganese sulfate market perform in January?

Olivier Masson, Fastmarkets The Chinese battery-grade manganese sulfate
market saw bearish prices once again in January with limited restocking and a
slowdown in business activity leading up to the Lunar New Year holidays in the
region. Prices averaged 5,700 yuan per tonne, down 10% year on year. 
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What's going on with cobalt prices?

Paul Lusty, Fastmarkets The first full month of pricing in the cobalt market
since the DRC announced the export ban has shown the full extent of the
most bullish price movements we have seen in the market since 2022.
Standard-grade cobalt metal prices (low-end) skyrocketed to a peak of $15.75
per lb in mid-March.
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Why LMR batteries will change
the outlook for the EV market

Lower-Cost, Simpler Design: With a typical high
nickel battery cell, the chemical composition is
roughly 85% nickel, 10% manganese and 5%
cobalt. The composition of LMR ...

  

Battery raw materials price data 

Trade on market-reflective prices From the raw
materials to battery-grade commodities used in
EV batteries and electronics, as well as black
mass and rare earths, we price the critical
materials that are helping to build a ...

  

Global Lithium Nickel
Manganese Cobalt(NMC)
Battery Trends: ...

The global Lithium Nickel Manganese Cobalt
(NMC) battery market is experiencing robust
growth, driven by the burgeoning electric vehicle
(EV) sector and the ...

  

Nickel and cobalt free EVs
batteries surge is good ...

A type of electric car battery based on iron and
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phosphorus that poses less of a threat to tropical
forests is rapidly replacing batteries reliant on
cobalt and nickel, recent data shows. According
to a report on energy ...

  

Cobalt Price Recovery
Uncertain as Battery Chemistry
...

Cobalt usage has declined as the industry shifts
away from previously popular nickel-manganese-
cobalt (NMC) batteries and toward lithium-iron-
phosphate (LFP) batteries, which don't require
any  

  

Fastmarkets Monthly BRM Update
2025

Fastmarkets' monthly update for June 2025
highlights the intricate dynamics shaping the
battery raw materials market, from price
fluctuations and oversupply in lithium and nickel
to significant technological advancements in
energy ...

  

Nickel Manganese Cobalt
Battery Market Share, Trends,
Growth ...

A nickel, cobalt, and manganese-based cathode
material is used in a particular kind of lithium-ion
battery called a Nickel Manganese Cobalt (NMC)
battery. Cobalt ensures stability and lifespan, ...
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Lithium, nickel, cobalt,
manganese EV batteries lead
over LFP  

Lithium iron phosphate batteries have emerged
as a lower-cost, shorter-range option compared
with nickel manganese cobalt cells. Still, limited
energy density has kept them ...

  

CHART: Price spike doubles
value of cobalt EV battery
market

In contrast, global nickel deployment into EV
batteries increased 11% to 322.7 kt while that of
manganese rose 10% to 73.6 kt and cobalt 7% to
59.6 kt as the industry continues ...

  

NMC vs. LFP Batteries:
Advantages And
Disadvantages

Regarding electric vehicles, two strong lithium-
ion contenders are currently available in the
market: Nickel Manganese Cobalt (NMC) and
Lithium Iron Phosphate (LFP). ...
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Nickel Manganese Cobalt
Battery Market Size and
Forecast 2034

The Global Nickel Manganese Cobalt Battery
Market was valued at USD 31.12 billion in 2024
and is expected to grow at a CAGR of 15.05%
from 2025 to 2034. Because of their high energy
...

  

Where are EV battery prices
headed in 2025 and ...

Lithium-ion (Li-ion) EV battery prices have
decreased dramatically over the past few years,
mainly due to the fall in prices of critical battery
metals: Lithium, cobalt and nickel. For example,
the price of cobalt has fallen from roughly
$70,000 ...

  

Scout Confirms LFP And NMC
Battery Chemistries 

In this clip, he reveals the electric versions will
use a nickel-manganese-cobalt (NMC) battery
pack while the EREV will utilize a smaller lithium-
iron-phosphate (LFP) battery ...

  

Nickel-Manganese-Cobalt
(NMC) Lithium-ion Batteries

PDF , MANGANESE AS A BATTERY RAW
MATERIALS. High-purity Manganese Sulphate
Monohydrate (HPMSM) vs HPEMM vs High-Purity
Electrolytic ...
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Critical Battery Materials
2025-2035: Technologies, ...

This report uncovers the evolving critical
materials demand trends for lithium-ion batteries
and provides comprehensive overviews on ...

  

Nickel Manganese Cobalt
Battery Market Size, Share and
...

The Nickel Manganese Cobalt (NMC) Battery
Market grows steadily, driven by rising electric
vehicle adoption, expanding renewable energy
projects, and strong demand for high ...

  

What are LFP, NMC, NCA
Batteries in Electric Cars?

Nickel-manganese-cobalt (NMC) batteries are the
most common form found in EVs today, ranging
from the Nissan Leaf to Mercedes-Benz EQS. As
the name suggests, the cathode end of the
battery is typically composed of ...
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Scout Confirms LFP And NMC
Battery Chemistries

In this clip, he reveals the electric versions will
use a nickel-manganese-cobalt (NMC) battery
pack while the EREV will utilize a smaller lithium-
iron-phosphate (LFP) battery pack.

  

CHARTS: Nickel, cobalt, lithium
price slump cuts ...

The latest data based on EV registrations in over
110 countries show the sales weighted average
monthly dollar value of the lithium, nickel, cobalt,
manganese and graphite contained in the  

  

North America's Potential for
an Environmentally ...

The Detroit Big Three General Motors (GMs),
Ford, and Stellantis predict that electric vehicle
(EV) sales will comprise 40-50% of the annual
vehicle sales by 2030. Among the key
components of LIBs, the ...

  

Layered Li-Ni-Mn-Co oxide
cathodes 

Almost 30 years since the inception of lithium-ion
batteries, lithium-nickel-manganese-cobalt
oxides are becoming the favoured cathode type
in ...
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Nickel Manganese Cobalt
Battery Market Size, Forecast
2034

Nickel manganese cobalt batteries are generally
used as a rechargeable battery in portable
electronic devices and electric vehicles.
Increasing transition from conventional to green
...

  

GM's new 'manganese-rich'
battery promises cheaper EVs
in 2028

GM says the new cells will be cheaper for a few
reasons. For one, manganese is cheaper than
cobalt or nickel. The LMR chemistry will have
0-2% cobalt, 30-40% nickel, and ...

  

Nickel Cobalt Manganese
Market Size & Growth 2025 ...

Nickel Cobalt Manganese (NCM) Market Size and
Share Forecast Outlook for 2025 to 2035 The
global nickel cobalt manganese (NCM) industry is
projected to reach USD 2.7 billion in 2025. The
industry will rise ...
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LiFePO4 Batteries vs NMC
Batteries: Which is Better?

The most common types of rechargeable lithium-
ion batteries are Lithium Nickel Manganese
Cobalt Oxide (NMC), Lithium Iron Phosphate (LFP)
Lithium Cobalt Oxide (LiCoO2), and Lithium
Manganese Oxide (LMO). ...

  

Announcement on the Early
Release of SMM Prices for
Nickel, Cobalt  

To better serve as a benchmark for spot prices in
the nickel, cobalt, manganese, and new energy
industries, and to assist the market in optimizing
order signing mechanisms, ...

  

What Are NCM Lithium
Batteries and Why Are They ...

NCM lithium batteries combine nickel, cobalt,
and manganese for high energy density,
stability, and reliability, crucial for EVs and
energy storage by 2025.
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Europe's cobalt supply security
outlook and the potential role
...

Even with the expected increase in high
nickel/low cobalt manganese (NCM) and cobalt-
free lithium-iron-phosphate (LFP) batteries, as
well as other emerging cobalt-free battery ...

  

Lithium nickel manganese
cobalt oxides 

Lithium nickel manganese cobalt oxides
(abbreviated NMC, Li-NMC, LNMC, or NCM) are
mixed metal oxides of lithium, nickel,
manganese and cobalt with the general formula
LiNi x Mn y Co ...

  

Nickel Manganese Cobalt
Battery Market Size, Share and
...

The Nickel Manganese Cobalt (NMC) Battery
Market is witnessing a strong shift toward high-
nickel formulations. Manufacturers increase
nickel ratios to improve energy density and
extend ...

  

Top 10 biggest nickel projects 

With demand for the battery metal rising with
the mobility shift towards electric vehicles, we
count down the world's biggest nickel projects
Nickel was commonly used in the production of
stainless steel, but in recent years the ...
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Nickel Manganese Cobalt
Battery Market Size, ...

NMC batteries are currently the most commonly
adopted batteries in electric vehicles, which are
defined as rechargeable Lithium-ion batteries, as
NMC batteries offer high energy density, long
cycle life and fairly low price compared ...

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://solar.j-net.com.cn
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