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Overview

The project is estimated to cost $30.17 million, to be funded with ADB’s non-
sovereign loan and grants from the Global Energy Alliance for People and
Planet. 

The project is estimated to cost $30.17 million, to be funded with ADB’s non-
sovereign loan and grants from the Global Energy Alliance for People and
Planet. 

The Vietnam Sodium-ion Battery Market is projected to grow from USD 450
million in 2025 to USD 2.9 billion by 2031, at a CAGR of 35.2% during the
forecast period. This rapid growth is driven by expanding applications in grid
storage, increasing EV adoption, and technological advancements reducing. 

The battery market in Vietnam is expected to reach a projected revenue of
US$ 3,479.2 million by 2030. A compound annual growth rate of 27% is
expected of Vietnam battery market from 2024 to 2030. The Vietnam battery
market generated a revenue of USD 653.6 million in 2023 and is expected to
reach. 

A green energy subsidiary of Japanese conglomerate Marubeni has brought
online a megawatt-scale battery storage demonstration project in Vietnam.
Marubeni Green Power Vietnam, a wholly owned subsidiary of Marubeni—one
of Japan’s largest general trading ‘sōgō shōsha’ companies—partnered with. 

The revised PDP 8 (approved by the Prime Minister via Decision No. 768/QD-
TTg) now targets between 10,000 MW and 16,300 MW of BESS capacity by
2030. This increase reflects Vietnam’s commitment to integrating more
renewable energy sources into its grid. Under the revised PDP8 onshore and
nearshore. 

EVN's 50 MW Battery Energy Storage Systems (BESS) pilot project, in
collaboration with ADB and GEAPP, aims for 300 MW by 2030. Vietnam is the
fastest-growing energy market in Asia, according to the International Trade
Administration. The government anticipates a 10-12% annual surge through
2030 in. 
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International funding and capital sources for RE and BESS projects in Viet 35
FIGURE 18. Domestic funding and capital sources for RE and BESS projects in
Vietnam 36 FIGURE 19. Li-ion battery pack and cell prices from 2013 to 2023
50 The German Energy Solutions Initiative of the German Federal. 
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Successful bid price of sodium ion battery storage project in Vietnam 2030

  

Sodium-ion batteries: the
revolution in renewable ...

Discover the advantages and disadvantages of
sodium-ion batteries compared to other
renewable energy storage technologies, their
application in the energy industry and the future
of cleaner energy.

  

Sodium-ion batteries - a viable
alternative to lithium?

While lithium ion battery prices are falling again,
interest in sodium ion (Na-ion) energy storage
has not waned. With a global ramp-up of cell
manufacturing capacity under ...

  

Sodium-Ion Batteries:
Affordable Energy Storage for
a ...

Discover how sodium-ion batteries offer a low-
cost, eco-friendly alternative to lithium-ion,
paving the way for efficient renewable energy
storage.

  

Commencement of a Battery
Energy Storage System
Demonstration Project  
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Marubeni Corporation, through its wholly-owned
subsidiary Marubeni Green Power Vietnam Co.,
Ltd, has commenced a battery energy storage
system ("the BESS") ...

  

The Roadmap 

The Battery 2030+ roadmap covers different
research areas like battery functionality,
interfaces, manufacturability, recycling, raw
materials and safety. Short-, medium- and long-
term goals for ...

  

The world's largest sodium-ion
battery system, powering
12.000  

According to BYD, Sodium-ion has a lower energy
density and, because of its smaller scale,
typically costs more than lithium-ion, but by
2025, it could be 15-30% cheaper ...

  

[Sodium Battery Project:
Guangxi Grid Releases Bid
Winning , SMM

[Sodium Battery Project: Guangxi Grid Releases
Bid Winning Announcement for Research on
Sodium-ion Battery Immersion Liquid Cooling
Energy Storage Integration Technology and ...
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Sodium-ion battery energy
storage costs in 2030 

Lithium-ion batteries dominate both EV and
storage applications,and chemistries can be
adapted to mineral availability and
price,demonstrated by the market share for
lithium iron phosphate ...

  

Sodium-Ion Battery Market
Size ($1.3 Billion) 2030

The Global Sodium-ion Battery Market is
projected to grow from $483.5 million in 2024 to
$1.3 billion by 2030, registering a CAGR of 17.2%
during the forecast period.

  

Development of Battery Energy
Storage Systems in Vietnam

A tariff structure for BESS projects is being
developed by the MOIT, which would encourage
BESS projects to use time-of-use pricing (to
charge during low-demand, low-price periods and
...

  

Sodium-ion batteries: A real
challenger or another

Energy storage is a dynamic battleground of
evolving technologies where many make
headlines, but few become commercial products.
Since the formal launch of Sodium Ion Battery
(SIB) cells in 2003, it has taken ...
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The Roadmap 

The Battery 2030+ roadmap covers different
research areas like battery functionality,
interfaces, manufacturability, recycling, raw
materials and safety. Short-, medium- and long-
term goals for progressing towards the vision are
...

  

Sector Analysis Vietnam 

International funding and capital sources for RE
and BESS projects in Viet 35 FIGURE 18.
Domestic funding and capital sources for RE and
BESS projects in Vietnam 36 FIGURE 19. Li ...

  

Cost Projections for Utility-
Scale Battery Storage: 2023 ...

Figure ES-2 shows the overall capital cost for a
4-hour battery system based on those
projections, with storage costs of $245/kWh,
$326/kWh, and $403/kWh in 2030 and
$159/kWh, $226/kWh, ...

Powered by Global PV Energy Storage Information - Solar, Battery & Smart Grid Insights

/sector-analysis-vietnam/


Page 8/12

  

Vietnam Sodium-ion Battery
Market Size and Forecasts
2031

Market players in Vietnam are actively
developing sodium-ion battery prototypes for
electric vehicles (EVs), consumer electronics, and
stationary storage systems.

  

Can Sodium-ion Batteries
Disrupt the Energy Storage ...

Exponent has been at the forefront of Li-ion
battery development for three decades, pushing
beyond standardized tests to improve battery
performance in complete, integrated products.
With multidisciplinary expertise ...

  

Sodium-Ion Batteries: Benefits
& Challenges , EB BLOG

Discover the advantages, challenges, and future
potential of sodium-ion batteries in transforming
energy storage and electric mobility. Explore
why they're seen as a ...

  

BESS costs could fall 47% by
2030, says NREL

The national laboratory is forecasting price
decreases, most likely starting this year, through
to 2050. Image: NREL. The US National
Renewable Energy Laboratory (NREL) has
updated its long-term lithium-ion ...
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Vietnam Battery Market Size &
Outlook, 2030 

This country databook contains high-level
insights into Vietnam battery market from 2018
to 2030, including revenue numbers, major
trends, and company profiles.

  

Sodium-Ion Batteries: Benefits
& Challenges , EB BLOG

Discover the advantages, challenges, and future
potential of sodium-ion batteries in transforming
energy storage and electric mobility. Explore
why they're seen as a promising alternative to
lithium-ion technology.

  

Real Cost Behind Grid-Scale
Battery Storage: 2024 ...

The rapidly evolving landscape of utility-scale
energy storage systems has reached a critical
turning point, with costs plummeting by 89%
over the past decade. This dramatic shift
transforms the economics of grid-scale ...

Powered by Global PV Energy Storage Information - Solar, Battery & Smart Grid Insights



Page 10/12

  

Sodium-Ion Batteries
Programme and Their

Sodium-ion battery (SIB) technology can
potentially address the concerns surrounding
LIBs and emerge as an alternative BESS
technology. SIBs benefit from limited reliance on
critical ...

  

Sodium-ion batteries - a viable
alternative to lithium?

While lithium ion battery prices are falling again,
interest in sodium ion (Na-ion) energy storage
has not waned. With a global ramp-up of cell
manufacturing capacity under way, it remains
unclear  

  

Vietnam Battery Market Analysis

The Vietnam battery market is experiencing
significant growth due to the increasing demand
for portable power sources in various industries
and applications.

  

Energy Storage Sodium Ion
Battery Market, Size ...

The energy storage sodium ion battery market
size crossed USD 245.3 million in 2024 and is set
to grow at a CAGR of 25.3% from 2025 to 2034,
driven by rising demand for safer, thermally
stable batteries that reduce fire and explosion
risks ...
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Utility-Scale Battery Storage ,
Electricity , 2024 , ATB , NREL

The projection with the smallest relative cost
decline after 2030 showed battery cost
reductions of 5.8% from 2030 to 2050. This 5.8%
is used from the 2030 point to define the
conservative cost ...

  

Can Sodium-ion Batteries
Disrupt the Energy Storage
Industry?

Exponent has been at the forefront of Li-ion
battery development for three decades, pushing
beyond standardized tests to improve battery
performance in complete, ...

  

ADB, EVN discuss investment
in $30 mln battery ...

State-owned utility Vietnam Electricity (EVN) and
the Asian Development Bank (ADB) have
discussed investing in a pilot Battery Energy
Storage System (BESS) project in Vietnam.
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Global battery demand to
quadruple by 2030 and ...

4. Solid state and sodium ion will be the only
commercialized emerging technologies by 2030
Solid-state batteries promise significantly higher
energy density vs. NMC, along with improved
safety, faster charging, and ...

  

The world's largest sodium-ion
battery system, powering
12.000  

The energy storage project at Qianjiang includes
42 energy storages, 21 integrated boosters and
power converters, using 185 Ah large capacity
sodium-ion batteries, ...

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://solar.j-net.com.cn
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